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| O BOMETEE (or1)
2025/07/22 FHEE (ERMN, oM, BESED WORKREITESE (Ex/FH, FEHD °
WO R BEr—H HiE% AWE SEHE RE: &R BA—0 BkEkiE% AWM £WE BK: &R
IOPI62 | 62% Fe Fines| 811 14 1.8% 778 839 683 1063 105.45 2.03 2.0% 100.56  109.26 89.33 140.24
IOPIS8 | 58% Fe Fines| 689 6 0.9% 680 734 610 963 89.99 0.93 1.0% 88.32 96.13 80.25 128.13
I0OPI65 | 65% Fe Fines| 923 15 1.7% 890 950 794 1175 120.49 2.14 1.8% 115.54 12429 104.47  155.37
IRON ORE SEABORNE INDEX (10SI) BE &8
2025/07/22 FHHW (CFR, EJ0/THD SHEBERBS LK | ENANS09FE LB SEETEE , BEKTe3 , £ RAKIE249%, RBAH
— — N , | HRR, BNRRS. BHREBRN , SHATEANE  FNEERS. THRXSE—R. WK
AR HE BRan L BB WKEE% AME FHE BE B HRPBM AT E798 T MEHET | BePE B ME ERKL1370/0E 5 B ILIKPBI R RAMEB1S TLMME |
105162 62% Fe Fines | 104.67 1.37 1.33%  101.74  110.38 89.79 142,65 | WRMELEKSTM, RNSRARMERTRAEY  RORBABRTIBHATK , %7 BORELE
) o, BHBREEEFR. ERIBEBENE. ERBERIHER , SR LHTHER , RGEERE,
105165 65% Fe Fines | 111.41 2.30 2.11% 11129 12474 98.23 171.65
| RO RBOIEIRE 154 (10PL1)
2025/07/18 R FEW (ERN, oM, BEEHD HH#E (CFR, Eju/TH, AE8)°
BORK LA B HkEiE% AHiE FHE BK? O BE’ AR HEiE% AE EHE BK? O BR’
IOPLI62 | 62.5%Fe Lump 915 15 1.7% 896 974 820 1210 114.37 1.96 1.75%  111.61  122.15 102.77  153.57
| RB IR (aP)
2025/07/18 BRAA Ju/m (REBD 3 Eo/M (REH) 3
B4 HX KR £/ AA I B’ B’ AR 2Y4 Bi%? BH’
Ak HE I 66% Fe TR 879 1.3% 859 1226 122.95 1.29% 119.88 172.59
ik T 65% Fe FI 895 0.6% 880 1300 125.18 0.59% 122.81 183.23
T Bl 65% Fe W 695 0.7% 690 970 97.21 0.75% 96.49 136.72
WA i 65% Fe TR 901 1.5% 878 1294 126.02 1.49% 122.53 182.16
2025/07/18 SAH A JAFR L% Bi& B’ LR ARM/ER=7191 2T E1021MNA }ERCERYME | ART/ET=7.19258
ERT M EEETe % 811.21 1.12% 802.20 905.40
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2025/07/22 B (EHRM, T/, BESHD WORKBEITEE (Ex/TM, FE8)
WOMEK &R = U 1A NA BE&it =Ez4 #¥WE4 =B U Fay=] ~B BEit ZpzE4 £yES
I0PI62 | 62% Fe Fines | 787 771 770 738 778 772 839 101.83 99.27 99.19 95.15 100.56 99.88 109.26
I0PI58 | 58% Fe Fines| 677 664 668 650 680 674 734 87.92 85.93 86.44 84.27 88.32 87.67 96.13
IOPI65 | 65% Fe Fines| 899 883 882 850 890 884 950 116.79  114.18 11414 110.12 115.54 114.89  124.29
HOTBREBAE , FE , FEHE WBE% (Ex/M)
2025/07/22 E8% (CFRR, FIT/FH) 2025/07/21 WER - THR ST/ 80
Eah B =R Ue %A AR BERit EEEAH FHES T EEE% B’ B’
105162 62% Fe Fines 10247 101.62 10010 9653  101.74 10094 11038 |H¥-EH s 9.52 0.16 -1.6% 5.92 14.89
108165 65% Fe Fines 11228 109.70 10543  100.81 111.29 110.71 12474 BEBRBE-®ES c3 22.87 0.08 0.4% 16.08 35.02
| Y B ORSRT EBSE (AR, FE, F0ES) |
2025/07/18 SR FHW (ERMH, oM, BEEBD H R (CFR, EJju/TM, F&EH)’
biImE: i I 3T DA = wis| HA B BEit =4 #ME4 =B Wiz hA yav=| BEit EFE4H SHMES
I0PLI62 | 62.5% Fe Lump 905 901 898 865 896 890 974 112,70 11181 11139 107,50 111.61 11093  122.15
| SRR/ |
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% B 54 Eiorie2ft Hiorie2fr = (FkEIR | &3l kAL Hlosieafr & 5losie2frzE (BkkiE)
10PI58 58% Fe Fines -122 -15.04%
10PI65 65% Fe Fines 112 13.81% 105165 65% Fe Fines 6.74 6.44%
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B ks 24k, Hiopie2ffr 2 B i% 24k, Hlosie2fr =
BF LKy 754 14 -57 EZEiip 100.15 1.35 -4.52
SIMEC ¥ 682 15 -129 SIMEC ¥ 96.65 1.35 -8.02
PB ¥ 780 14 -31 PB ¥ 100.90 1.35 -3.77
A8 779 14 -32 = )y 103.80 1.35 -0.87
TR ) 761 14 -50 B 100.90 1.35 -3.77
& 675 14 -136 G Bk 93.30 1.35 -11.37
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SREESABRBE R
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B B EREHE s34
High Grade Fe 60 - 63% 13.00 2.00 High Grade Fe 60 - 63% 7.00 0.75
High Grade Fe 63 - 64% 5.00 0.00 High Grade Fe 63 - 64% 0.50 0.25
1% 2L High Grade Fe 64 - 65% 5.00 0.00 1% B High Grade Fe 64 - 65% 0.50 0.25
High Grade Fe 65 - 65.5% 5.00 0.00 High Grade Fe 65 - 65.5% 0.50 0.25
Low Grade Fe 8.00 -3.00
High Fe Grade Al <2.25% 5.00 0.00 High Fe Grade Al <2.25% 2.50 -0.25
1% £ High Fe Grade Al 2.25-4% 10.00 3.00 1% 3 High Fe Grade Al 2.25-4% 0.50 0.00
Low Fe Grade Al <2.25% 25.00 -5.00
Low Fe Grade Al 2.25-4% 5.00 0.00
High Fe Grade Si <4% 5.00 0.00 High Fe Grade Si <4% 2.50 -0.25
1% A High Fe Grade Si 4-6.5% 28.00 6.00 £31% k1A High Fe Grade Si 4 - 6.5% 0.50 0.00
Low Fe Grade 5.00 0.00
High Fe Grade 0.09%<P<0.115% 5.00 -2.00 High Fe Grade 0.09%<P<0.115% 0.00 0.00
££0.01% 1l | High Fe Grade 0.115%<P<0.15% 5.00 -2.00 ££0.01% W§iH | High Fe Grade 0.115%<P<0.15% 0.75 0.00
Low Fe Grade 0.09<P<0.1% 6.00 1.00
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wo 314 w0 B34 w0 ik w0 B4
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Kig 0.00 0.00 M 0.00 0.00 HE 0.00 0.00 PN -10.00 0.00
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| IRON ORE INDEX SPECIFICATIONS, COMPILATION RATIONALE AND DATA EXCLUSIONS

Ky AR GEDIARNER)

65% Fe Fines 62% Fe Fines 58% Fe Fines

BB % 65.00 62.00 58.00 62.50

5 % 1.40 2.25 2.25 1.50

it % 1.50 4.00 5.50 3.50

1% % 0.06 0.09 0.05 0.08

i % 0.01 0.02 0.02 0.02

KT % 8.00 8.00 9.00 4.00
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H (GEse) 4RI, sRLINEE 9 B A 5
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62.5% Fe Lump
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BERBATIRAEN , BIRTHEREREZ
B, BRERXEE HINRNTFENE,

HopEHE -
62% 58% 65%
IR o o o
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IRON ORE DOMESTIC CONCENTRATE INDEX CALCULATION METHODOLOGY

BN MEER  SMMBERETIL , IT7 , LRAMZBEMNEH , 5K (BHFE52EETE53% ) BERKBHRINEFEIBA%T BNREROKER
B BETEBXMTEGAITESHAANMBER S RESESHFENBEERES M ERET LA RENNE , BINRITESHERT NEER.

FRApMEEEFE AN EFYSE
BORKIER BEKER

2025/07/22 LR = LR

3T DA 45 ® Tk KaF L3 ITA s B B KaF
BRI K 60.88%  2.35% 4.45%  0.055%  9.26% | BRIl 60.70%  2.30% 490%  0.055%  8.00%
SIMEC ¥ 60.00%  2.30% 6.30%  0.060%  6.00% | SIMEC ¥} 60.00%  2.30% 6.30% 0.060%  6.00%
PB ¥ 61.64%  2.31% 3.87%  0.099%  9.45% | PB62 ¥} 62.00%  2.60% 430%  0.090%  9.50%
58 62.49%  2.31% 3.98%  0.090%  7.72% | A= 62.30%  2.40% 4.40%  0.090%  8.00%
ETk 60.43%  2.38% 464%  0.078%  7.57% | Fuik 60.80%  2.35% 470%  0.080%  7.80%
LA TR 60.87%  2.95% 453%  0.111%  7.32% | &A% 60.50%  3.00% 450%  0.120%  8.00%
K H 64.90%  1.39% 1.82%  0.080%  7.78% | ¥ 65.10%  1.50% 1.70%  0.080%  8.50%
U 62.00%  1.00% 6.50%  0.040%  6.00% | [™fi 62.00%  1.00% 6.50%  0.040%  6.00%
R 62.56%  1.58% 479%  0.091%  8.72% | D& 63.00%  1.50% 5.00%  0.070%  7.00%
RTX 3 61.00%  3.10% 450%  0.135%  7.50% | RTXf} 61.00%  3.10% 450%  0.135%  7.50%
VE R 8 60.10%  2.30% 470%  0.075%  850% | V§RHy 60.10%  2.30% 470%  0.075%  8.50%
2025/07/22 58%15 AT IE F I 7= i A%

BRih AL £ =3 B KaF
ezkss iy 56.49%  3.20% 6.19%  0.065%  9.18%
FMG VR & 58.20%  2.43% 5.54%  0.057%  8.29%
B A 56.44%  3.16% 5.73%  0.042%  8.44%
P K 57.88%  2.87% 750%  0.062%  7.45%
[GIESE o 58.00%  1.85% 550%  0.090%  9.00%
Wik 56.87%  1.58% 6.41%  0.042%  9.53%

i
PORT STOCK INDICES SEABORNE INDICES
FOT Qingdao (RMB/wet tonne) CFR Qingdao Equivalent (USD/dry tonne) CFR Qingdao (USD/DMT)
10PI62 IRCNQOO1 IRCNQO04 105162 IRCN0034
10PI58 IRCNQO02 IRCNQOO5 10SI65 IRCNO035
10PI65 IRCNQO03 IRCNQOO06
10PLI62 IRCN0O036 IRCNO037
ES AN

MMI TN - SR F £ #85 , RRIKE28F #iF : +6568507629 , HRFE : prices@mmiprices.com
SMM I : FIE R T #7185 , RRIKE28F BiE : +656850 7630 , HBFH : service.en@smm.cn
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