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| O BOMETEE (or1)
2026/01/08 FEE (ERY, oM, BESHD BORBRBHTRES G/, RAE8)
BOKE PR Bi—H #BKiE% AWME SHHE REK: BR: Bil—H KENE% AWE FHE B 'R
10P162 62% Fe Fines | 821.28 -3.72 -0.5% 787 831 683 1063 108.70 -0.51 -0.5% 102.23 108.34 89.33 140.24
I0PI58 58% Fe Fines | 722.95 -3.05 -0.4% 691 729 610 963 96.28 -0.40 -0.4% 90.28 95.57 80.25 128.13
10P165 65% Fe Fines | 896.3 1.3 0.1% 899 942 794 1175 118.98 0.12 0.1% 117.21 123.36 104.47 155.37
IRON ORE SEABORNE INDEX (10SI) SEEE
2026/01/08 FH85¥% (CFR, Eju/TH) SEEREUER, SESHRBIEGT. THAY 12605 BEWT 813 7T/, BA—XBH T 037%, K S5 T
157, REERNEURE—R, SREHT; WORGLABAE, RS,
=} . =y 2 2 EIRISEREMEIERE, BOKFTRESEF, M ARRER—EE. v FFRIRRT, AERE 10 BEFINE
WOHKERE Bk fhpL Bui—H ®KKiE% APE FEHE RE B e 11464 TG fmfnz 57 T3, B, ;z%mnaaasam;ﬁ %Bﬁﬁi@ﬁ%iﬁiz‘iﬂﬂ; BESTHAE
105162 62% Fe Fines | 107.68 -0.46 -0.42% 103.53 109.54 89.79 142.65 8, EULSHREUAEE,
| (e AR KR, BRI E. B BRSO
105165 65% Fe Fines | 122.45 0.03 0.03% 11494 123.92 98.23 171.65 | % BSKERLTIFHEE TOOMRRES. SO8EX, ST NI ERMREET.
| SR REBOMKREES (opu)
2026/01/02 SSEH BFEE (ERHM, T/, BESHD B (CFR, EJu/TH, FE8)°
WOIK i FFt HkEkiE% HigE FiE BIK? BE’ AR TKBRiE% Higfg <FiE BIK?  BE’
I0PLI62 62.5% Fe Lump 865 3 0.3% 899 960 820 1210 109.50 0.59 0.54% 112.34 120.41 102.77 153.57
| EIRFERMAIEISE (CP)
2026/01/02 EFEH M (RERD 3 EM (REHD 3
B WX S & R E2ye4 B B’ RAh E2Y>4 B ? B’
b HE A 66% Fe T 964 0.8% 859 1226 136.81 1.02% 119.88 172.59
b T 65% Fe T 985 0.5% 880 1300 139.79 0.70% 122.81 183.23
T gl 65% Fe b2 752 0.0% 690 970 106.72 0.18% 96.49 136.72
R wig 65% Fe T3 997 0.9% 878 1294 141.49 1.10% 122.53 182.16
2026/01/02 BRAH # = Ba%s B BE® |k ARG 2EERAH S GRHCIRIE: ART/2E5E-7.19258
EHATMiksEsia 3 880.99 -0.91% 802.20 905.40
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2050 320
1850 270
1650
1450 220
1250 170
1050
850 120
650 70
450 SIS NIRRT LLLLR
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10PI62 IOPI58 I0OPI65 10S162 10S165
S AEONEESBE, FE, FEE
2026/01/08 F W (FERM, o/, BEESED BONKREITERE GEx/Fm, FEH)
BOMRK BB AV hB +B +—A REHt =EE4E£9=4 /R hB +B +—B BRi Zpz4 g9ES
10P162 62% Fe Fines 795 801 792 805 787 782 831 103.51 104.69 103.56 105.46 102.23 101.57 108.34
10PI158 58% Fe Fines 683 716 726 720 691 686 729 89.38 94.18 95.66 95.02 90.28 89.60 95.57
10P165 65% Fe Fines 907 914 903 917 899 893 942 118.58 119.85 118.69 120.64 117.21 116.57 123.36
HOWBEENAE, FE, FE9E iBIaZE (/M)
2026/01/08 EFE% (CFR, E5T/TM) 2026/01/07 FIE R - TR £50/8
SRS 3LA N hB +A +—H BERt E24 4024 2 WBE% B B’
108162 62% Fe Fines 10459 107.88 107.27  106.33 103.53 102.78 10954 HE-ES c5 8.18 -0.11 -1.3% 5.92 14.89
108165 65% Fe Fines 118.01 12298 12290 122.46 114.94 11411 12392 EEHEY c3 22.06 0.12 0.5% 16.08 35.02
| S EEONERTESNE (FE. TE, SIES) |
2026/01/02 SEH FHRE (RN, o/, @ESED ¥ (CFR, HRju/TM, TE8)’
WO/ Mz JAV=| hA +B +—B R&it ZE=4 £WE45 /\RB hAR +8B +—B BERit FFE4 FWES
10PLI62 62.5% Fe Lump 921 926 909 880 899 895 960 115.37 116.51 114.52 110.83 112.34 111.85 120.41
| SEEN 4RI |
2026/01/08 WO KRB Gu/gm) 2026/01/08 #H &% (CFR, £70/FH)
%3 BRR A 5iopie2fh & Siorie2ffr = (BB | &3l Bk AL 5iosie2fr & 5iosie2fr 2 (BkEKIE)
10PI58 58% Fe Fines -98 -11.97%
10PI65 65% Fe Fines 75 9.13% 108165 65% Fe Fines 14.77 13.72%
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BORSEMITESSETRBES (%7/M) BRSNS (o, BEEH)
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SR HHEEE
2026/01/08 s O 5 38 3 (T /1B ) 2026/01/08 H 5% (CFR, ZEJo/T M)
W52 M 4% A4k Hioprie2fr = & A4k Hiosie#r
T LK 780 -7 -41 ALY 100.30 -1.20 -7.38
SIMEC ¥ 693 -3 -128 SIMEC ¥ 99.20 -1.00 -8.48
PB 789 -5 -32 PB % 107.75 -0.50 0.07
4128 790 -3 -31 EiE=R 102.00 -0.30 -5.68
2 va ki 772 -3 -49 B 100.85 -0.65 -6.83
Sb R 705 -5 -116 G20 By 94.50 -0.30 -13.18
Rl 997 -8 176 ok 122.10 -0.40 14.42
G| 785 -3 -36 LR 104.10 -0.40 -3.58
LR 804 -3 -17 LR 112.50 -0.30 4.82
RTX # 703 -5 -119 RTX 3 98.70 -1.50 -8.98
Vh J2Hy 732 -5 -89 v J2 99.50 -0.20 -8.18
2026/01/08 # OB RIBH (o /M)
B 2 5opissih#
R 737 6 14
FMG JREH 751 -1 28
ARy 755 2 32
PEHR 752 -3 29
[SIESE Ry s 747 -3 25
by 728 -7 5
REEERRRRE
ELBE (Em/FmE
& A i 24k EREHE Ak
High Grade Fe 60 - 63% 9.00 0.00 High Grade Fe 60 - 63% 1.00 0.00
High Grade Fe 63 - 64% 10.00 5.00 High Grade Fe 63 - 64% 2.75 0.00
1% i High Grade Fe 64 - 65% 10.00 5.00 1% 2 High Grade Fe 64 - 65% 2.75 0.00
High Grade Fe 65 - 65.5% 10.00 5.00 High Grade Fe 65 - 65.5% 2.75 0.00
Low Grade Fe 26.00 -1.00
High Fe Grade Al <2.25% 18.00 -7.00 High Fe Grade Al <2.25% 6.25 0.00
N High Fe Grade Al 2.25-4% 66.00 0.00 N High Fe Grade Al 2.25-4% 6.50 0.00
1% £ 8 ’ 1% 421 & ’
Low Fe Grade Al <2.25% 20.00 0.00
Low Fe Grade Al 2.25-4% 30.00 2.00
High Fe Grade Si <4% 6.00 -2.00 High Fe Grade Si <4% 2.50 0.00
1% 1R High Fe Grade Si 4-6.5% 53.00 5.00 1% 1 High Fe Grade Si 4 - 6.5% 3.75 0.00
Low Fe Grade 19.00 0.00
High Fe Grade 0.09%<P<0.115% 10.00 3.00 High Fe Grade 0.09%<P<0.115% 0.00 0.00
£50.01% 514 High Fe Grade 0.115%<P<0.15% 10.00 3.00 ££0.01% 5 | High Fe Grade 0.115%<P<0.15% 1.00 0.25
Low Fe Grade 0.09<P<0.1% 5.00 0.00
H5ESBOMNE TR
N B Wwo 24k w0 p A 0N 4k
fif £ ] -45.00 0.00 e -25.00 0.00 Ll 0.00 0.00 Bl 0.00 0.00
bt 0.00 0.00 VLI -20.00 0.00 TS -5.00 0.00 i 1 0.00 0.00
) -20.00 0.00 =y -10.00 0.00 il 0.00 0.00 KE -20.00 0.00
Kig 0.00 0.00 i 0.00 0.00 Hi 0.00 0.00 KR -10.00 0.00
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2026/01/02 kB %
an /01 ﬁkﬁ% kR % 62%IE L BHRET R & Rt/ Tt 107.60 0.73
24 HRBAOO p18mm 3,171.0 -10 031% || 1,660 55 Bl ih et S
44t Q300 $6.5mm 3,361.0 -11 033% ||EW 2,360 0 ki eemm, Adf
IRRA 2,579 35 Q234, 8
% Q235/55400 5.5mm*1500*C 3,260.8 5 -0.17% A
S G 3,41 a0 |Bit, &%
#2745 SPCC/ST12 1.0mm*1250*2500 3,830.0 -13 -038% | &R SR 39 30 HF HEIEMIE, %
1 EHR Q2358 20mm 3,360.0 -10 030% | [REVER PEURERA 3,224 -40 o, Ak
B $T022 1.0mmF1000°C 41100 10 020% KW #E RSB RF 46 30 EF HBMSmtE, ek
o 8 - =V.. (]
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IRON ORE INDEX SPECIFICATIONS, COMPILATION RATIONALE AND DATA EXCLUSIONS

BT ARG (EOKHESR) MM ISR RN T k8 el
65% Fe Fines 62% Fe Fines 58% Fe Fines 62.5% Fe Lump
B % 65.00 62.00 58.00 62.50 EFRHIBOMERR, BIERZE, 7
5 % 1.40 2.25 225 1.50 - e i
X N AN L~ ~
e 150 400 550 250 LLIFOSMI B9RKAZEIR. MMIBRENEAR SRS
% % 0.06 0.09 0.05 0.08 B TinEN, FIRATEINESIES
7 % 0.01 0.02 0.02 0.02
s 714 A\

KT % 800 8.00 9.00 400 &, BIRERRZEEHINBEEEOMNIE.
N o/ bl L g s 1 < 6.3mm HL (1 R 3 15% _EEEER —
Rz 90%Eh LKL/ F-10mm, 40% B M RL /) T150fK R >31.13mm LB RIS 25% |us s o 0 °
E T CERNECFRNE) HOBOERN e ay 42 .
HE GEF) AR AN EERS, 8N ki e e
INEE:N RHA4E IR BV FHAIE /A B A B e  Fnm.

IRON ORE DOMESTIC CONCENTRATE INDEX CALCULATION METHODOLOGY

ERT &I SMMBIERETL, T7, WFRNZEENER, 25 MR (Br-EO2BER853%) EREnmRNE&IEAE RS Aiiteissniizsk
iR, BYAEBERAARRMTESHESNSER S HEEESRIPENMEEBRES MIXEET W-EFANE, Bt EEHERT M1EEE.

SmFMESEFMEBAEIRIE
BOMSEE BT

2026/01/08 LR o a =L IE

R FhAL ] T B KaF BREh AL B ® T KaF
BFLR 60.88%  2.35% 4.45%  0.055%  9.26% | Bl 60.70%  2.30% 490%  0.055%  8.00%
SIMEC ¥ 60.00%  2.30% 6.30%  0.060%  6.00% | SIMECf} 60.00%  2.30% 6.30%  0.060%  6.00%
PB ¥ 61.64%  2.31% 3.87%  0.099%  9.45% | PB62 ¥} 62.00%  2.60% 430%  0.090%  9.50%
418 ¥ 62.49%  2.31% 3.98%  0.090%  7.72% | A= 62.30%  2.40% 4.40%  0.090%  8.00%
ETk 60.43%  2.38% 4.64%  0.078%  7.57% | Fuik 60.80%  2.35% 470%  0.080%  7.80%
LA TR 60.87%  2.95% 453%  0111%  7.32% | &AM 60.50%  3.00% 450%  0.120%  8.00%
¥ 64.90%  1.39% 1.82%  0.080%  7.78% | K¥ 65.10%  1.50% 1.70%  0.080%  8.50%
i 62.00%  1.00% 6.50%  0.040%  6.00% | [™fi 62.00%  1.00% 6.50%  0.040%  6.00%
R 62.56%  1.58% 4.79%  0.091%  8.72% | iR 63.00%  1.50% 5.00%  0.070%  7.00%
RTX 61.00%  3.10% 450%  0.135%  7.50% | RTX A} 61.00%  3.10% 450%  0.135%  7.50%
G 2y 60.10%  2.30% 470%  0.075%  8.50% | UHEZKy 60.10%  2.30% 470%  0.075%  8.50%
2026/01/08 58%15 AT E F IR 7= i A%

L TUA £ B B KaF
ks 56.49%  3.20% 6.19%  0.065%  9.18%
FMG VR &8 58.20%  2.43% 554%  0.057%  8.29%
AT 56.44%  3.16% 5.73%  0.042%  8.44%
FEEH 57.88%  2.87% 750%  0.062%  7.45%
[GIESER o 58.00%  1.85% 550%  0.090%  9.00%
Wik 56.87%  1.58% 6.41%  0.042%  9.53%

EA ]
PORT STOCK INDICES SEABORNE INDICES
FOT Qingdao (RMB/wet tonne) CFR Qingdao Equivalent (USD/dry tonne) CFR Qingdao (USD/DMT)
10PI62 IRCNQOO1 IRCNQO04 105162 IRCN0034
10PI58 IRCNQO02 IRCNQOO5 10SI65 IRCNO035
10PI65 IRCNQO03 IRCNQOO06
I0PLI62 IRCN0036 IRCNO037
BAEEAD

MMI SN FiNiRRE E8E, &FIKE28E BiE: +65 6850 7629, MBFE: prices@mmiprices.com
SMM FIIED: KRS L8, RHRIAE28E FBiE: +656850 7630, HBFH: service.en@smm.cn
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