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| O BOMETEE (or1)
2025/04/24 FHE (ERM, oM, BESED WORKREITESE (Ex/FH, FEHD °
WO R BEr—H HiE% AWE SEHE RE: &R BA—0 BkEkiE% AWM £WE BK: &R
10PI62 62% Fe Fines | 773.17 -2.18 -0.3% 788 852 683 1063 99.42 -0.27 -0.3% 101.89 111.17 89.33 140.24
I0PI58 58% Fe Fines | 668.5 1.5 0.2% 689 746 610 963 86.39 0.22 0.3% 89.62 97.89 80.25 128.13
10PI65 65% Fe Fines | 884.72 -2.33 -0.3% 900 964 794 1175 114.30 -0.28 -0.2% 116.88 126.22 104.47 155.37
IRON ORE SEABORNE INDEX (10SI) BE &8
2025/04/24 HBH (CFR, HEjo/Fm) SHEMEFEE , SRRBRBET , T NAK0RERT721 , £RHKM.28%. RIWMTRS H% | WEE— , SHATEINER
Re THRIFEE . WREXPBY ERRRMEE765-770T/MES , BB T YT/ ; &1Lt Kpek 32 MM 8 1£770-780 T/
BORAKEE | R B —H BRIE% BWE ERHE O BK: BE? |5 useosTosw;
105162 62% Fe Fines 103.33 0.18 0.17% 103.10 112.27 89.79 142.65 PERJHAHTE , THHEETER. BASAFLBERA—K  REAXTEAHFFREERF  BRAREMENBREELAT
B THERMNESZESEMRST. FELUTEKTREM , BNE—WE , WFBIVE 5 BNEEXR. TINRERARIE
105165 65% Fe Fines | 107.43 0.00 0.00% 114.62 128.11 98.28 171.65 | -
| RO RBOIEIRE 154 (10PL1)
2025/04/18 SSEH BFEME (ERHM, T/, BESHD H % (CFR, RIL/THE, REEL)3
BORK LA AW #EE% AME FHE  BIK’ B’ AR BKEE% AHE FEHE BIK’ BR’
I0PLI62 62.5% Fe Lump 892 -8 -0.9% 901 988 820 1210 110.47 -1.09 -0.98% 112.22 124.07 102.77 153.57
| AIB MRS (aP)
2025/04/18 BRAA Ju/m (REBD 3 Eo/M (REH) 3
B4 X KR B/ AA E2y=4 B’ B’ AR E2Y>4 Bf%? B’
P[4 HE T 66% Fe TR 916 -4.1% 861 1226 127.05 -4.14% 12241 172.59
ik T 65% Fe FI 945 1.1% 935 1300 131.07 1.01% 129.77 183.23
T Bl 65% Fe T 750 0.0% 715 970 104.02 -0.06% 100.77 136.72
&R i 65% Fe T 942 -4.6% 905 1294 130.65 -4.62% 128.66 182.16
2025/04/18 SAH A JAFR L% Bi& B’ LR ARM/ER=7191 2T E1021MNA }ERCERYME | ART/ET=7.19258
ER hisssai 857.57 -1.08% 854.16 905.40
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2025/04/24 EFHE (FERMS, T/, BESED WORKBEITEE (Ex/TM, FE8)
WOMRK R +=R —B —A =A REt =E=z4 #¥=4 +=H —B = | =A BEit :Ez4 #4124
10P162 62% Fe Fines 791 786 821 787 788 777 852 102.08 101.55 106.36 101.83 101.89 100.65 111.17
10PI158 58% Fe Fines 706 689 709 677 689 679 746 91.67 89.46 92.40 87.92 89.62 88.42 97.89
10P165 65% Fe Fines 903 899 933 899 900 889 964 117.03 116.56 121.35 116.79 116.88 115.68 126.22
HOTHRERAE  FE , FE9E WBE% (Ex/M)
2025/04/24 F5% (CFR, FET/TM) 2025/04/23 IR - TR 250/80
BORKHE | BRMAL +-B -B —A =R BEit EEE4 EWMES e EKEE%  BIE’ B’
10S162 62% Fe Fines | 104.94 99.58 105.94 102.47 103.10 101.69 112.27 BER-ES c5 7.15 0.06 0.8% 5.92 14.89
108165 65% Fe Fines | 115.66 108.22 121.06 112.28 114.62 113.03 128.11 EERE-¥S c3 18.80 0.04 0.2% 16.08 35.02
| KT AERONERT ERGE (AE, ZFE, FUES)
2025/04/18 SR HRE (RN, o/, @ESED H ¥ (CFR, HRJu/TME, &8’
WO S +=A —R =B =B BEit =4 #ME4| +=B —R =B =B BEit 2FE4 #HES
10PLI62 62.5% Fe Lump 888 909 945 905 901 891 988 110.14 113.00 117.88 112.70 112.22 111.19 124.07
| B/
2025/04/24 WHIRBBE G 2025/04/24 #H &% (CFR, £55/FM)
| BeR A 5lopie2fh = Siorie2fr= (BB | &3l Bk B Ar 5iosie2tr & 5iosie2fr 2 (BKEX1E)
10PI58 58% Fe Fines -105 -13.54%
10PI65 65% Fe Fines 112 14.43% 105165 65% Fe Fines 4.10 3.97%
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FROREMKIT XL SHRINBIER (327T/0) BB (/M , REE)
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2025/04/24 e OB HIEE (T /I8 M) 2025/04/24 H % (CFR, Eo/FTm)
WY A 24k Siorie2fr & N i 254y, Siosiefr =
R LK 716 2 -57 LK 98.83 0.18 -4.50
SIMEC ¥ 643 -2 -130 SIMEC ¥ 95.33 0.18 -8.00
PB ¥ 742 -3 -31 PB ¥ 99.58 0.18 -3.75
A8 741 2 -32 = )y 102.46 0.18 -0.88
BTk ) 723 2 -50 B 99.58 0.18 -3.75
& 637 -2 -136 G Bk 91.96 0.18 -11.38
+Hr 953 -2 180 R 132.88 0.18 29.55
Bk 735 2 -38 EURH 107.08 0.18 3.75
R 756 -2 -17 LR 108.71 0.18 5.38
RTX 5y 656 -2 -117 RTX #53 93.21 0.18 -10.13
[i)dvis 685 2 -88 v J2 oy 97.58 0.18 -5.75
2025/04/24 # OB RIRH (U /)
R 2 5jopissfh
R 669 2 1
FMG JREH 677 2 9
BAT A 678 2 10
i ip s 680 2 12
Bl R R 675 2 7
itk 663 2 6
SREESABRBE R
EnESH (ERu/FHE)
B B EREHE ik
High Grade Fe 60 - 63% 5.00 0.00 High Grade Fe 60 - 63% 4.25 0.25
High Grade Fe 63 - 64% 13.00 0.00 High Grade Fe 63 - 64% 0.25 0.00
1% i High Grade Fe 64 - 65% 13.00 0.00 1% 2 High Grade Fe 64 - 65% 0.25 0.00
High Grade Fe 65 - 65.5% 13.00 0.00 High Grade Fe 65 - 65.5% 0.25 0.00
Low Grade Fe 16.00 0.00
High Fe Grade Al <2.25% 33.00 5.00 High Fe Grade Al <2.25% 0.50 0.00
1% £ High Fe Grade Al 2.25-4% 5.00 0.00 1% 3 High Fe Grade Al 2.25-4% 0.75 0.00
Low Fe Grade Al <2.25% 5.00 0.00
Low Fe Grade Al 2.25-4% 30.00 0.00
High Fe Grade Si <4% 20.00 5.00 High Fe Grade Si <4% 0.25 0.00
1% High Fe Grade Si 4-6.5% 17.00 2.00 1% L High Fe Grade Si 4 - 6.5% 0.25 0.00
Low Fe Grade 14.00 -2.00
High Fe Grade 0.09%<P<0.115% 5.00 0.00 High Fe Grade 0.09%<P<0.115% 0.00 0.00
££0.01% 1l | High Fe Grade 0.115%<P<0.15% 5.00 0.00 ££0.01% W§iH | High Fe Grade 0.115%<P<0.15% 0.50 0.00
Low Fe Grade 0.09<P<0.1% 5.00 0.00
5HBEOME TARM
wo 4k WO f: 214 wn ik w0 B4
i £61 -50.00 0.00 57 3 s -25.00 0.00 Ll 0.00 0.00 Bl 0.00 0.00
bt 0.00 0.00 bANi] -20.00 0.00 E R 0.00 0.00 g 0.00 0.00
i ) -10.00 0.00 B -10.00 0.00 U] 0.00 0.00 Kt -20.00 0.00
Kig 0.00 0.00 M 0.00 0.00 HE 0.00 0.00 PN -10.00 0.00

MM BRIR PR




2025/04/24

MMk RIES B R

88838 %Ess8, o R oo o )
e seent 28cSse888S38 - EENER I
Sz-ueryT ST-uerpT N AN A A A A AN M s S & S o | 5z-904 <
YT-NON-vT ¥Z-NON-T m. Gz-uer N
STIRIN-Y 3 =
2 m I > | S
- . sz-uery BSlT ogsauwe 2
ve-Inf-vT VZ-Inf-vT ® S © e ® 3 N .

AoN- §ES s I oM | 0
vz-Ae-bT ] vz-AenT veroNy ® S = 210 =]
vT-JeNbT m yerenyr E QD yz-dasy m | ) ~

= X — _do
lcalingd h.__M veuers vty P o M mow o owm 8 | Veees
o | B cesonr 3 5 oy E faifclg I ¢
W vTheNy = m g oo oq s S
cosn | ey B ] K I
SRR aern g & — PR o I
ke AeavT TS ) 2 ¥ ox g ¥ )
ezhen-vt K eehen vt ® % E€T-NON-v PR = e h 2 A B | vTheN
1B\~ ot STHRNYT T T ~ | o & o o o _._N -id
ETURNYT 3 P cz-das-p @ T o S 7 b yeaay
S B S g = ——————— g
wroner § | B vyt £ o2 || gy ¥ g
C ¥ : SIREET o oo I
zz-dasvT B wedesyr 8 & = ct-henN-v | = W 8 & 3 8 8 o
! RS~ I,
N1 (mi winrrr ® O c€Z-1eIN-7 K m = - wm
= 3 230
i | z i &
k] -NO
AR 1p RN 8 | S TTAON-Y S a m o © n o = I o
8 & N9 g o 4 g &m -
cz eyt = q eyt tz-dosy ES8sdRg ks
TenoNrL wm oL — _ u el | gz-dss
redes T 2 " zz-hen-y
et o I
TCIeN-T TC-1eN-vT TC-uer-y L
TZ-UeryT 88888888888 i 9 9 3 = 5] o 32
Teuervl SScco oo oo oo [Ing I a S
2o o2 o2 R £ R R R R g g 23832888R83 = =
moOaOOOOOOO i ek RSt S A R ] (o]
= R B R =N aws =
ac \ 0 =
5 /X R R W
~ o~
2 m 9 B @ % S Sz-idy-t _m
STRN-PT SC-IeiN ~~N o o <
% = N N «— —
cr-uerpT 1/€/S20T Se-uer Sz-uer-y
YZ-NON-PT 1/1/520C ¥Z-NON
pz-dosbT 1/11/920C g-das vZ-P0-¥
penrot Herveee veint "o R o s NS vZInFy
ReIN- 1/L/ve0T pz-hey Eq T nae 5
o 15/ 0o N~ e Sg yz-ady-y
1/s/ve0e e _idy-
vT-eN-T e vZ-JeN -
o | @ el | wr 8
= €7-MON i
ETMONYT 12 o =
= g T/T1/€202 Iz c7-dos .m gzPor =
gedosvr 3 | HE 2 =)
= _M Ve/ezor = || b ez4nr 8 | IR iy B
gnerL & = t/et0r 3 - cr-tew || B HS RS 88 w 8
ke~ D Zidy-
gt _ M vs/ecor - || #8 e || R & IR £z-1dv-y
£2-1eNT oy telscor || e L rEs T e £z-very
gzueryT & 1/1/e20t mum 22-00N H B -
coronvt 2 |3 ey || 3 7z-dos || B K POy e
& - o
ze-dasvT m/m =3 1/6/t20T m wnr mﬂﬁ = N7 e
@t 3 m vujzeor 22-hem «| 19 b
2z-ReN-bT _ ia 1/s/2202 O e-1en mS 388352 @ vy 8 m
TT-eNvT = 1/¢/zzot zz-uer KadQwma N ) - S
Teveryt £ 1/1/220¢ TZ-AON Qo
-nON- " 12-P0v a
TT-AONT T/11/120C 1¢-das w
Tedos-yT 1/6/Te0t pralll H TZ-nF- =
- nFrT 1/tfreoe Tz-hen iy 2
Te-heN-vT === 1/s/120C Tz-JeiN 3 Tz-1dv-y £
7 nW m
TZ-1eN-HT 1/€/T20T Tg-uer Al e e Tg-uer-y -
<
cessssssgs 8 8 8888 8 8 g m_ ol fs s s8¢ g3 =
XXX S & § & § & § & © g o © © o o g o n 3 S ©o ©o o©o o°o o o
BERRESERRES S I E &8 588§ 8§85 8 B EEgl[® 5 s 7 RS s

MM BRIR PR
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PRI 7 PR BBk 3%
WIS o) smm MR AFTDERERARSFIHE  (JT/I)
= .
] / s . TIE] Price Change Note
2025/04/1 R 9
Fun 025/04/18 Shﬁ% R % 62% I IR AT £ 4 (ou/Tug 97.43 -4.97
R4 HRBA0O $p18mm 3,168.2 -11 -034% ||gEg 1,570 55 B, SF
4 Q300 ¢6.5mm 33317 -18 053% || 2,340 0 S oM, L
IRRA 2,469 6 Q234, 8
% 0235/55400 5.5mm*1500*C 3,2232 34 -1.04% . A
f “lewmmresmas 3016 N e
#% SPCC/ST12 1.0mm*1250%2500 3,8733 -77 1.98% | | KRR SN 74 17 BT HSMEME, %
FE R Q2358 20mm 3,560.0 13 037% |[KFER REURERA 3,098 10 o1, %
N AR 34 BF 102 -60 HF FEISINME,
Y ST02Z 1.0mm*1000*C 42750 25 osay || REUREER] FLBRRME, S
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IRON ORE INDEX SPECIFICATIONS, COMPILATION RATIONALE AND DATA EXCLUSIONS

Ky AR GEDIARNER)

65% Fe Fines 62% Fe Fines 58% Fe Fines 62.5% Fe Lump
BB % 65.00 62.00 58.00 62.50
5 % 1.40 2.25 2.25 1.50
Tk % 1.50 4.00 5.50 3.50
1% % 0.06 0.09 0.05 0.08
i % 0.01 0.02 0.02 0.02
KT % 8.00 8.00 9.00 4.00
s 0% L) /M T 10mm, dos bl FHE M Fasofipk | ESSImmiER AR
n| TR CERM&CFRITED =B DR
H (GEse) AL PIZEAT, SRAILIN Kz T A 15
7 BHA(E HE BIA(E PR/ A A B

MMmiE OB SR BRI S T8 A7~ L& P R EN
BONKRR , SFERAZE , 5 ILANN WEIHIE.
MMIZREUER S8R 2 5 BRATAR AL | BIBRT RS4RI

HEZE  BREAXEE HNRFENE.

RERBMMIGEY BEONKEHRSEL  FRMNLE

www.mmiprices.com
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IRON ORE DOMESTIC CONCENTRATE INDEX CALCULATION METHODOLOGY

BN MEER  SMMBERETIL , IT7 , LRAMZBEMNEH , 5K (BHFE52EETE53% ) BERKBHRINEFEIBA%T BNREROKER
B BETEBXMTEGAITESHAANMBER S RESESHFENBEERES M ERET LA RENNE , BINRITESHERT NEER.

FRApMEEEFE AN EFYSE
8 OISk ks RO AT

2025/04/24 LR = LR

3T DA 45 ® Tk KaF L3 ITA s B B KaF
BRI K 60.88%  2.35% 4.45%  0.055%  9.26% | BRIl 60.70%  2.30% 490%  0.055%  8.00%
SIMEC ¥ 60.00%  2.30% 6.30%  0.060%  6.00% | SIMEC ¥} 60.00%  2.30% 6.30% 0.060%  6.00%
PB ¥ 61.64%  2.31% 3.87%  0.099%  9.45% | PB62 ¥} 62.00%  2.60% 430%  0.090%  9.50%
418 ¥ 62.49%  2.31% 3.98%  0.090%  7.72% | A= 62.30%  2.40% 4.40%  0.090%  8.00%
ETk 60.43%  2.38% 464%  0.078%  7.57% | Fuik 60.80%  2.35% 470%  0.080%  7.80%
LA TR 60.87%  2.95% 453%  0.111%  7.32% | &A% 60.50%  3.00% 450%  0.120%  8.00%
K H 64.90%  1.39% 1.82%  0.080%  7.78% | ¥ 65.10%  1.50% 1.70%  0.080%  8.50%
U 62.00%  1.00% 6.50%  0.040%  6.00% | [™fi 62.00%  1.00% 6.50%  0.040%  6.00%
R 62.56%  1.58% 479%  0.091%  8.72% | D& 63.00%  1.50% 5.00%  0.070%  7.00%
RTX 3 61.00%  3.10% 450%  0.135%  7.50% | RTXf} 61.00%  3.10% 450%  0.135%  7.50%
VE R 8 60.10%  2.30% 470%  0.075%  850% | V§RHy 60.10%  2.30% 470%  0.075%  8.50%
2025/04/24 58%15 AT IE F I 7= i A%

BRih AL £ =3 B KaF
ezkss iy 56.49%  3.20% 6.19%  0.065%  9.18%
FMG VR & 58.20%  2.43% 5.54%  0.057%  8.29%
B A 56.44%  3.16% 5.73%  0.042%  8.44%
P K 57.88%  2.87% 750%  0.062%  7.45%
[GIESE o 58.00%  1.85% 550%  0.090%  9.00%
Wik 56.87%  1.58% 6.41%  0.042%  9.53%

i
PORT STOCK INDICES SEABORNE INDICES
FOT Qingdao (RMB/wet tonne) CFR Qingdao Equivalent (USD/dry tonne) CFR Qingdao (USD/DMT)
10PI62 IRCNQOO1 IRCNQO04 105162 IRCN0034
10PI58 IRCNQO02 IRCNQOO5 10SI65 IRCNO035
10PI65 IRCNQO03 IRCNQOO06
10PLI62 IRCN0O036 IRCNO037
ES AN

MMI FTIE D : kRS L #88 , ERKE28FE HiE : +656850 7629 , B : prices@mmiprices.com
SMM HFhNsE A : FINE R D L85 | ERIKRE28E HiE : +65 6850 7630 , B : service.en@smm.cn
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