SMM 2024710

LaaeM SMM Nickel Industry

2024-2030%
SMMEEF W isFE IR S

SMM Nickel Industry Chain Annual Report
2024-2030 4

October
2024



Hﬁﬁﬁﬁw _ 2024/10
W SMM Nickel Industry

RRMNET: SRRHEEADNS, ENEERRIE?

EREFEABIZEER, EENEESHYESNTBRNZZRE, LRHTNEHRSHEFNE.
. BXZHSE. BFAE, B4A138 (AX) B, EREIBSERSZHA, NERSERSFA(LMET
EMFBURZH(CME), FEEMIABARMEESHETNE. B, 8, B2, E4ABAZHERS
MESEE. ANRFEXEHRATMRE, NTELERHHLETRS. B—HE, ZEETRIEARS
FEEHOX=MHSE, SERAESHNEOEN. SREEE, ZRERATEBHHES I XL
SEMEEN, BRHBRTRRLFEEANIANIFBIHSHINE. @, &.

REPBEEE R REEN

Bi: BN
8,000
6,000 M E= ESE
P
4,000
o 111 1kl
D @ @M @M DI @M@ @M I @D @D I I DO I [T @mM @
= N M ¥ 1 0 N o o0 O —Z o — N M S W
o8 & & & 8 4 8 8 §p o o Y o8 o8 o8 &
Nmmmmmfﬁmmmmmf\‘fﬂ'v##
S 4 o o o o N o4 o N § QQ 9 8 9 o A
R @ © 9 © © 2 9 © § o 8§ & © 9o 9o 9
N & & & & & & & 2 & ] N N N N

EEEPRERE, EENTHREZGTNHHE—EFE, BERNRAEREEEEHMA. ERESMMEIT,
H2023F38F, AZHHOZEXEREXBERENESRERE—EN0. NEZRERE, RTZHESE
BRHANKETEETH, BUBENENERE, EENMARIABIHSHEBHAZEREZIN, 3
—hHE, #ZPHENREENHOBNMERARTE, HARF=, HOEPE, BATERELHK&EKRH
BERHEEEZ—, HOET=NREAT=EARNREENLMERREICE.

REMEEREEZ AR EERRALLL

0%
0%

M &
hE
Wl i
| RE)E
Hith

HEFR. SMM

Copy Right © SMM Information & Technology Co., Ltd 2



ﬂiiﬁm _ 2024/10
W SMM Nickel Industry

ESMMSE T HRILMER EF755160, M3IBMHESHESLMERBRMN36%, ALMEEFESLLRK,
ESMMNE B (REHE) ARFERERSARNGIELI0%, 2RARTELLEL20%, X&
KERZHERERREENAEMNEZ—. HEELMEBUXRE mELET, HENTREFTES
20%EH. ZLEkE, HXEEHTHNTHSZFENFIZZMRABR, EESXEINNAREE MM
A HEZHRELMENRE,

R AR E R RESIR R HMIE R B m A5

TN R

AP EEREAGRAT CNGR 25000 2023 R BAMRAR
BHRERDERAE GEM-NI 10000 v 2023 R BAMRAR
BHERDBRAE GEM-NI2 20000 v 2023 R AR

IRV ERAE HUAYOU 36600 v 2023 IRBARAR

IRV ERAE HUAYOUgx 30000 v 2023 R

FIEL LRSS CNGR Dingxing 50000 v 2024 R

HIERIR. LNHAHIEEE, SMM

CERE mBER LA S AR EEEBRBIIRFTIEFHE, BrLMERIEE IR E &
RFERET XE12165 1, & LIEEBIBEPRHIDX-CNCREERIST M EE, MitESE2IFESHIHIE
REBERERT KE17.167, RELXE, XEDHIERETRELEBHTEET70%NHS IR
fhE, EREASHNE, FENEFRIaEIRELOER, REBMAIS EBRIEEF RV ETEE
BEIKMMIFREOZIES, ERERBBREN—TPRRER, BEEELEBKE. XKEERENI
HORE/SIENEE., BS—FH, EERSMMTREINER, o EWAAEOFMHFAETE L
LMEREMAE

Copy Right © SMM Information & Technology Co., Ltd 3



FE% m — 2024/10
A8 708N m— SMM Nickel Industry

BRI LRI RKABESFMEEEFEEEBLE?

2024 FE=Z=EEIT XL, IBSMMTE, ENBL 1 RH RKABE HEL AN 4 fiit B A 2024 F HHE B AL
24812381, 2025F R2026F B TR HFHEMLMERYBRETX—HF, BUE2ZRMEMIEE
ER, EX—EET, 2024F L¥FHNRATBRT mHHNBARE, TEHERHAZZZELX, HEA
BB EFEEEBEE, BMMBLIET mERESBREER, REENE_FTENBRNRILET
premium 2 FLEMZANFHE,

RE2024FH AT B HN230 £ BIEMRTER, ERTRKAB (TEIHHSME) it
BARI, LIiRFEHRAE BN, F2024%68A8, MEMNRDHNE HLFMPHAENLERETM
., XERHMNBERBEEHREFBESEFEREARTBNAR, ¥N7TEKHENED. R,
2024 FREFREREH QNP RAUL LR NFEHNET, RASFNREFIEEFNEERMIRTR,
MXFNHMIEENTA, CEEZNIFERITET NPERDENERME. MeKRHREPE
miHNENHTFEARFUYARIHKIERS, BEREXPEETHMORER M.

2024FFRRA LRI NEPRHIANMNES

B sEHg

Il MP I Others Il IWIP - v

18 2H 3R

HIEFE. SMM

Copy Right © SMM Information & Technology Co., Ltd 4



2024/10

SMM Nickel Industry

$£—& 2024-2030E RERFE &SGR

1.1
1.2
BE R g
2.1
2.1.1
2.1.2
2.2
2.2
222
223
2.3
2.3.1
23.2
2.3.3
B=F —RRTHE
3.1
3.2
3.2.1
3.2.21
3222
3.3
3.3.1
3.3.2
3.4
3.5
FENE —RBTHH
4.1
411
4.1.2

ERRERMEFFE 2024-2030E
P ERERMFFEE 2024-2030E

SHKERRMEE 2024-2030E

SR Ao 2024-2030E
SR TED T RIN 2024-2030E
ENRERE Thin o 2024-2030E

ENfe £l 186 RKABAt N ECER 2t R Ul 2024-2030E
FRRILTET MENRHAMHN DRI 2024-2030E
ENRa HiRA EBICTERED T RIUN 2024-2030E
hE R him 2T 2024-2030E

hE LR MIEFN 2024-2030E
PETEREOS DN

DEE OO TR EFEDT

SR—RREFTFERRMNETUN 2024-2030E
SR—RBEHNSE 2024-20230E
ER—RBTRETE DT 2024-2030E
hE—RBFREFTE DT 2024-2030E
PE—RREHEOESHT 2024-2023E
ER—REFTKRRE 2024-2030E
ER—RIRFRDRRSHr 2024-2030E

P E—RIERROIRE S 2024-2030E
ER—REEFDHT 2024-2030E

ER— IR ARSI H2024-2030E

EHRBREHREFTFERMNETN 2024-2030E

hEREGHNE LS FFNCFERELLAE D4 2024-2030E
SREKMBRRENIEES 2017-2024

Copy Right © SMM Information & Technology Co., Ltd 5



4.2 ENRRESKE = KRR 221 2024-2030E

4.21 RKEF¥ = KgRr-ger- 21558 2024-2030E

422 BREKETSIKEFBEN I 2024

4.3 EMREHFREFTE DM 2024-2030E

4.3.1 EIRERTREFTEES 2024-2030E

4.3.2 EMREHFRETEDERIES 2024-2030E

433 ENfeEEREKIQIK FREFFE—8%K 2024-2025E

434 ENfe-PEREHKHHETRB I 2024-2030E

435 ENfesRES T RE S 2T 2024 VS 2030E

4.3.6 hEREHKTRETEES 2024-2030E

437 PEREHKDS TZAEEEENIER 2024-2030E

4.3.8 hEREKFTRELEH DT 2024 VS 2030E

4.4 SEBRESKFE DT 2024-2030E

4.4 DEARRMX/ TZREKET MEMA 2021-2024

442 PESREERXRDIZEMS T 2021-2024

443 SIREERAAILZ 2024

4.5 EMRREREFDT

4.5.1 2017-2024F P EREHKEF D

4.6 EBKEIR (FeNi) FREF=E01

4.6.1 2024F 2BRERKER (FeNi) FREFE—K

4.6.2 EHOKER (FeNi) &5 1r2016-2030E

4.6.3 PE/KFER (FeNi) HO=E51r2016-2024
FHE RPEmRERETHS

5.1 EHMBREREMHN S 2024-2030E

511 EHMBRRBFRETmE SN 2024-2030E

5.1.1.1 hERERIR R E 0TI 2024-2030E

51.1.2 thE R ERRH O SN 2024-2030E

5.2 EHMRBEFKREE 2024-2030E

5.2.1 SEMEBREF RO TIRR 2024-2030E

5.2.2 hERERETKOIRR 2024-2030E

Copy Right © SMM Information & Technology Co., Ltd

2024/10

SMM Nickel Industry



2024/10

SMM Nickel Industry

5.3 SEMBREHTFERMNETN 2024-2030E
5.3.1 EHMREHTFE
5.3.2 P EREREHFETHERMNETN 2024-2030E
54 2P E MR EEBE R AR KL
55 T EHHREPERNMSESE
5.6 AEERER AR R EFALLR
5.7 ENfesR B mBl A I3 4T
BAE THFENHES R
6.1 th E R FE N T E RN ST 54
6.1.1 hERE WA FEFE 2024-2030E
6.1.2 BEAENNEEE 2017-2024
6.2 hE R E TR E D
6.2.1 hEAREENTREFE 2024-2030E
6.2.2 thE RN IS T RERA — 8
6.3 hEARENE L O S
6.3.1 P EARFENHO S FESFMER 2021-2024
6.3.2 PEARFNEOSER 2021-2024
6.4 hERENARREEHEFED
6.4.1 hERFEINREELEI 24 2024-2030E
6.4.2 BEAFNBSREKZEFMELLR DT 2021-2024
6.5 RGN IO
6.5.1 ENfER N aEF" & 2024-2030E

FtE TirBilTLI R
B\E AT ERESH

Copy Right © SMM Information & Technology Co., Ltd 7



- ;- 2024/10
;E = %Bﬁi SMM Nickel Industry

FS SE4

E&1 EKREREFTFEE 2024-2030E
E2=2 PERERMFFEGE 2024-2030E
SEH) EREERBREDHTRE

SE EHERREBURDHER

E&5 EREZRRTT LUMBE S S

E|R6 SR N E DT 2024-2030E

SEY ENEAR BRI LIRI MSTHES DT 2024-2030E
SE3S ENRa 87 RKABHBIECER R #it i B 54 2024-2030E
E%9 FREALRT NENEHAMtR[ DT 2024-2030E
EZ=10 FRRILTET WENRHAEMNMNE DT 2024-2030E

E& ENFENPIRFeNixt I LB BIEHKRE DT 2024-2030E
EZR12 ENEMHP R BB 3T 41 HIRF ERIE B/ R E D4 2024-2030E
E*&13 P ELI TR N8 D4 2024-2030E

EZ=14 PEITRETHEOESHT (SEH)

E#&15 PEITRITEOEFSN (280)

E=x16 SER— IR T FEE 2024-2030E

Ex17 BN 2024-2030E

E*x18 EKR—RIEFREFTE 2024-2030E

E*x19 EB—RIFFTEDRR 2024-2030E

E2=20 hE—RIFFTRETE 2024-2030E

SEYA P E—REFESRR 2024-2030E

ElZ=22 hE—RKFEHOETN 2024-2030E

E#*23 PE—-REHOESHE 2024

E*24 — R TEHE R AL 2024-2030E

E#&25 SH—RIRDIRRFE KN 2024-2030E

E*26 hE—RFESRRF RN 2024-2030E

E*x27 ER—REEFRRT 2024

E#*28 ER—RIEFTEMENAILZ 2024

Copy Right © SMM Information & Technology Co., Ltd 8



- ;- 2024/10
;E = %Bﬁi SMM Nickel Industry

FS SE4

E#&29 EBFRREBRERMANERI L 2024

E%=30 SRR — IR ER TR AR 2024

ElZ=31 SRREHBFTFERRME 2024-2030E

E#32 PEREHKMNE SAENCFESLLE 2024-2030E

E#&33 ERERMEBMBEMEES 2017-2024

B34 RKEF#E S KRFaer 2155 2024-2030E

E#&35 SREKEFSIKEFEES 2021-2024

E*x36 SERESKFREFTE 2024-2030E

EZ=37 SWREEHFRETE (9EH) 2024-2030E

EZ=38 ENEEEREKIQIK] FREF-E— R 2024-2025E

E#&39 Enfe-hERESKHIAHETE 2024-2030E

B340 ENESRE$£2024F F-RE 52030 F FREXTILL

ElZ=41 P EREKTRETEED 2024-2030E

EZ42 PEREHKS TZREAFREZENLER 2024-2030E

E#&43 hERAE #2024 F 88 52030F FREXT LE

Elx44 PEREMK/ TZREKHAEMA 2021-2024

El#&45 PESREEHKD TZFER 2021-2024

Ex46 SR ERN AL

ElZ=47 PERESKER 2017-2024

E#48 EBRERKER (FeNi) FREFE—K

E#&49 Z£BUKEIR (FeNi) 2 2018-2030E

ElZ=50 P EKER (FeNi) #HOE 2016-2024

ElZR51 ERESERRERMBX oM AL REE

E#*52 SHMBREMNES T 2024-2030E. 2HREBRERESHREE
E#53 PERBREMNESH: 2024-2030E. FEREBERESAnEE
El%54 PERREHOS: 2021-2024. REREHOESHE

EZ55 EHMEBIEFEREE: 2024-2030E

EZ56 PERBRERMEBERAREKEK: 2024-2030E. PERBERRKIBREE (DRR)

Copy Right © SMM Information & Technology Co., Ltd 9



- ;- 2024/10
;E = %Bﬁi SMM Nickel Industry

FS SE4

EZ57 SHMERFEHTFE: 2024-2030E

E%58 PEMBEMHFEFE: 2024-2030E. PERBREMNE: 2021-2030E
E*&59 2P ERSENRTFREREE. £KRPERRRKTEETE: 2024-2030E
E%60 P EHHREPERREME: 2024-2030E

ElZR61 SERRBREEFHATEE 2024 (92£5])
E#&62 ENERPEmmASHTE 2024

ElZ63 P ERENEFTFE 2024-2030E

Exo64 BERAENMEES 2021-2024

ElZR65 P ERENTEETE 2024-2030E

El%66 P E AR FEWHIE AR 2024-2025E

ElZ66 thE R INHETIE AR 2024-2025E

EZ67 PEAERHOSESMES 2021-2024

E%68 PEARFEREOSER 2021-2024

E%69 PERFWERERRIELH 2024-2030E

E#&70 BEAFENRSREKRZFMELR2021-2024

E=x71 ENEREEN = REF" & 2024-2030E

E&72 ENEREENFIE - aE3k 2024-2025E

Ex73 ENEAERE O R KSHESR 2021-2024

Ex74 ERAENTE 2024-2030E

E#&75 ERAFERD ERFBRERFEFEREH 2024-2030E
EZ76 et iT A58 2024-2030E

EZR77 HithiT W #E58 2024-2030E

Copy Right © SMM Information & Technology Co., Ltd 10



- - 2024/10
tiﬁﬁ@mﬁ{m;ﬁ = SMM Nickel Industry

IREPXER 15 IREPXER

SMMiR 3% B iR 153k 2024-2030FSMMRF i EF ER &

SMMEE 17 B iR iR 2024-2030FESMMERF s E RS
SMM#ETH 17 B 1R Ik 2024-2030FSMMEE =\l $E IR &5
SMME$E 7 B4R R 2024-2030F 2 kBREm L EFERS
SMM$5 7 B4R iR 2024-2030F 2KETH REMALEmEFERS
SMMIE 7 AR A& 2024-20304ESMMB AN T = AL 5 BE IR &
SMMEE T BEIR T 17 AR Ik 2024-2030FSMMBEHER B ARET W EERS
SMM#E L A Bk I3k 2024-2030FSMMB AR B FEIRE
SMMI v EE 17 AR AR 2024-2030FSMMI W EEFe L $E F IR &
SMM¥ R 37 B R R 2024-2030F 2B AR EFERS
SMMR & 17 B 1R AR 2024-2030FESMMB Al s iR R

SMMEF A Thia R iR 2024-2030FESMMBE Tl $EF EIR &

SMM& KT 7 AR Ik 2024-2030ESMME 7=l 5 4F 1R &
SMMSE 7 B iR BiR 2024-2030F 2Bt R EM L EFERS
SMMEET 7 B iR AR 2024-2030F ek fiEger- W HEFEIR S
SMM$RT 7 B 1R BiR 2024-2030F 2R MB W HEFEIRS
SMME$ET 7 B iR BiR 2024-2030F 2 BB T it FEIR S
SMMiE 7 B iR B 2024-2030F 2B HEFERS
SMMAERIP R T 7 B 1R Bk 2024-2030F £ BB AU L EEEFEEIRS
SMMEZ &Mz B iR BiR 2024-2030F 2Bk W i FEIRE

SMMH BE IR IEAR [FK T 47 B 1R Bk

SMM$ZE5th 17 B 1R Bk

SMMiR 17 B 1R BiR

SMME B 17 B 1R Bk

AIRER LEEEMESRRRMBRAT (WTFER LSRN’ MY ECHEmMm, LEEENKEZETENEMER, =
(PEARLHMEZERNE) (PEARKMEBRE) (PEARHMERTELSRSEY SEXEREMUREBNERRLOH
EEHRP. AELEEERNBEEN, EARMANARELMEEEIER. BiK. HE, Bk, Bx. 8F. LK. EEHER
RERBRE=F, TABHFIE=AEH. YTETRERNNERTH, LSEERNEKEERENTE, BERERNHAESE
BRRTEREARE. REALEFURBEEEMEESFREFERRE.

AREMESNRE, BFEEFRTEN. X2, HE. Bx. BRF. S WA, WR. &5, @5, 85, B8, RERHSE
AER, BALEEaRRERXNAAMESFE, 5 (PEARHMEZENE) (PEAREMERIREY (PEAREM
ERAESZSE) FHEEENURERNEFRRAPEXRSER. FIFN. BN, FUEERES =R E MR X AT A& RIP,
AELEEENBETY, FEEANENDIAN LRRSHTER. B, £/A. HE, ;L. Bx. 8. LK. EEEM
EOAMELRE=S, IRNE=FER, EREEAENTH, LEEENEREEFRERENENSIE, EREKIBEK
HMEERE, BEEARTERELNRE. REALBFURBEEEMDEEFRESE,

RREPRAFERIIMMNEMHIBHREETARER (BFEERMIRTILNE. Hiys. RES. BUWMR, 5FHRE. BREA
HERHIE. BXHEOME. SANSHNBATNSERIESS) | FHKIESMMRERIEFERE, BRRNEHTEESDTHNSE
HESE, HESE, THRREERY, TPRENEEHET, 5EEERREX,

EEEERNAFBERBERERER, FRERBIRERIEBRRSHTEBMIERARF



FB8aeN

2024/10
SMM Nickel Industry

- fTULER - BEEE - AKSR

ELF6

ELsEeREINEeERTUVESITENBMIR R, BBE300AEMAF, BEL
207 VG A EER AR EENERIIF

PRI TE
SMMIREBAFE N T EPBA 4
FEB 021-51666838 wangcong@smm.cn
=E 021-51666912 lijla@smm.cn
XA 021-51666908  hanxintong@smm.cn
SFE  021-51666919 jinmenghua@smm.cn
WFH#E  021-5166-6902  linziya@smm.cn
SET®  021-51666852  gaowenfei@smm.cn
& 021-20707897  zhouyu@smm.cn

BRERR] 4

LBEERERMRRHEIRAT

ik E¥TRARH IR F20SMRERHEISHE
FAE9R

WB%: 200127

BRSMLL: +86-21-5155 0333

Ocz‘obér
2024



