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Iron Ore Port Stock (FOT Qingdao)
IOP162 62% Fe Fines RMB/t
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Iron Ore Seaborne (CFR Qingdao)
10S165 65% Fe Fines USD/dmt
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Iron Ore Port Stock (FOT Qingdao)
IOPLI 62.5% Fe Lump RMB/t
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C3, Tubarao - Qingdao USD/t
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Iron Ore Inventory at Chinese Ports (35)
million tonnes
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September 2nd, 2020 FOT Qingdao (inc. 13% VAT), RMB/wet tonne CFR Qingdao Equivalent (exc. 13% VAT), USD/dry tonne *
Index Fe Content| Price Change Change % MTD YTD Low 2 High 2 Price Change Change % MTD YTD Low 2 High 2
IOPI62 | 62% Fe Fines 975 -5 -0.5% 978 757 619 983 133.22 -0.47 -04%  133.46 100.10 81.37 133.69
IOPI58 | 58% Fe Fines 888 27 3.1% 875 666 531 892 122.31 4.05 3.4% 120.29  88.56 70.02 122.31
IOPI65 | 65% Fe Fines 1010 -5 -0.5% 1013 872 696 1018 138.15 -0.45 -0.3%  138.38 115.73 91.81  138.15
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September 2nd’ 2020 CFR ngdaoy USD/dry tonne 5/9 ANRByYy 2NB TFdzidNBa YIN]ySG O2yaydzSR (2 NAAS G6KAf &0 a2 Yhdzilak efazaNd |- ¢
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Index Fe Content| Price Change Change % MTD YTD Low? High2 éifﬁslﬁﬁg‘;} %Z;ﬂ ééﬁ”y;fyé”ﬂi?‘ {J;;é: :f;:; EVEQEEQBYQ?Z%Z?' :ﬂﬁé |(
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10SI162 62% Fe Fines 128.25 0.85 0.67% 127.83 98.08 80.40 130.60 |RrRSYIyR -FRANYF@MBI Y LINBRdOGE £A1S LyRALY UySa Ki @S LAO|SR ddd RdsS (s
I0SI65 | 65% Fe Fines 140.05 1.90 1.38% 139.10 11254  91.20 140.05
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Z%efok Ending August 28th. FOT Qingdao (inc. 13% VAT), RMB/wet tonne CFR Qingdao Equivalent (exc. 13% VAT), USD/dry tdnne
Index Fe Content| Price ~W-0-W Change % MTD YTD Low?  High? Price  W-oW Change % MTD YTD Low?  High?
IOPLI62 |62.5% FeLump 944 -3 -0.3% 932 865 763 947 122.29 -0.04 -0.03% 120.08 115.18 93.24  122.33
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Week Ending August 28th, 2020 RMB/tonne (excluding tax} USD/tonne (excluding taxj
Province Region |Product Basis| This week Change % Low? High? This week Change % Low? High?
Hebei Hanxing 66% Fe ConcentrateDry 1071 3.1% 763 1071 155.10 3.38% 109.21 155.10
Hebei Qian'an |65% Fe ConcentrateDry 1015 0.0% 780 1015 146.99 0.29% 110.51 146.99
Liaoning Anshan |65% Fe ConcentratéWet 770 0.0% 620 770 111.51 0.29% 87.40 11151
Shandong Zibo 65% Fe ConcentrateDry 1115 3.7% 795 1115 161.48 4.03% 113.34 161.48
Week Ending August 28th, 2020 This week Change % Low? High? WEOKFY3S NI GS FLILX MSIRAYG wan kY Zy50 K& cdyorTc
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China Mines Concentrate Composite Index RMB/WT)| 916.56 1.75% 702.47 916.56
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September 2nd, 2020 FOT Qingdao (inc. 13% VAT), RMB/wet tonne CFR Qingdao Equivalent (exc. 13% VAT), USD/dry tonne
Index Fe Content| May June July August MTD QTD YTD May June July August MTD QTD YTD
IOP162 62% Fe Fines 720 807 844 948 978 898 757 87.15 93.74 10569 12765 13346 120.10 100.10
IOPI58 58% Fe Fines 638 730 758 838 875 800 666 75.96 83.60 96.40 11363 12029 107.75 88.56
IOPI65 65% Fe Fines 847 943 948 992 1013 971 872 105.61 110.98 124.25 133.70 138.38 130.16  115.73
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September 2nd, 2020 CFR Qingdao, USD/dry tonne September 1st, 2020 FREIGHT RATES - DRY BULK US$/wet tonne
Index Fe Content| May June July August MTD QTD YTD |Route Designation Change Change %  Low? High?
108162 62% Fe Fines 92.47  103.49 108.23 124.02 127.83 116.49  98.08 |W.Australia-Qingdao|  C5 8.07 -0.03 -0.39% 3.57 11.42
10SI65 65% Fe Fines 110.12 117.06 121.21 132.95 139.10 12750 112.54 |Tubarao - Qingdao c3 18.02 -0.23 -1.26% 6.70 29.10
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Z\gezeok Ending August 28th, FOT Qingdao (inc. 13% VAT), RMB/wet tonne CFR Qingdao Equivalent (exc. 13% VAT), USD/dry tonne *
Index Fe Content| March April May June MTD QTD YTD | February March April May MTD QTD YTD
IOPLI62 |62.5%FeLump 868 832 832 888 932 900 865 106.19 11046 101.03 111.88 120.08 11523 115.18
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September 2nd, 2020 PORT STOCK INDEX (RMB/WT) September 2nd, 2020 SEABORNE INDEX (USD/DMT)
Index Fe Content Spread to IOP162 % Spread to IOP162 Index Fe Content Spread to 10SI162 % Spread to I0S162
I0PI158 58% Fe Fines -87 -8.92%
I0P165 65% Fe Fines 35 3.59% 108165 65% Fe Fines 11.80 9.20%
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10S162 I0PI62 (equivalent) 10SI65 IOPI65 (equivalent)
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