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ZXIRET IR EiE
62% B ABOMGIER (BRBERN - 7t |65%KI GBONRER (BFRBERN - 7v/| |sewikir AEOMNKER (SSBERN - 7T/
L) mg ) )
655 t 712 545
t 11 1.71% 13  1.86% t 6 1.11%
15/1/2019 15/1/2019 15/1/2019
2% AIBEELN (CFRE BN, 65% X B BRIEH ( CFRE BN,
RT/THE) X /THE) 62.5 3T (F SEBERMN - 75/0f)
t 85.50 95.40 .' 785
2.50 3.01% t 230 2.47% -1 -0.13%
15/1/2019 15/1/2019 2019/11/158 @ &
ﬁ%ﬁ%fﬁ hﬁ
DCE Iron Ore 62% Fines SGX Iron Ore (CFR Qingdao) 62% Fe Fines .
12001 (Jan) RMB/t (3pm close) November'19 USD/dmt RB20013 £3
628.50 83.20 t 3545
t 10.00 1.62% t 1.37 1.67% 34.00 0.97%
15/1/2019 (3pm close)l 15/1/2019 (5.30 pm Print)| | 15/1/2019 (3pm close)
BB WM a4
T
C3 EIEEE-F B usD/t C5 753 -F 5 usD/t R UM E (o/mE)
18.97 8.86 1. 3790
t 0.20 1.07% 0.00 0.00% 1.34%
14/11/2019 14/11/2019 2019/11/08%% F &)
FEfFK MM A
HEABOER (35#) WM ERE (BRN) REH1E (TT/M)
.' 114.40 .' 10.26 t 3530
-2.05 -1.76% -0.93 -8.29% 0.57%
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MMk Re# A ik 15/1/2019
| O BOMEES (or)
15/1/2019 B8 (FRN - o/, BESH) B O MEERIrES (Sx/TH, FE8)
BOMKE el Ra—H kkiEx AME £¥HE ZE:? =Zm:? KRai—H kikiEx AME £¥HE SE: Z=Z®:?
IOPI62 | 62%FeFines| 655 11 1.7% 660 724 535 928 86.05 1.50 1.8% 86.74 96.60 68.5 126.12
IOPI58 | 58%FeFines| 545 6 1.1% 656 635 375 823 7173 0.82 1.2% 74.52 84.99 46.88 112.44
IOPI65 | 65%FeFines | 712 13 1.9% 710 790 654 992 93.87 1.77 1.9% 93.51 105.81 85.47 135.34
IRON ORE SEABORNE INDEX (I0SI) &AL
15/1/2019 B 58 (CFR, ET/FmE) BUL11A15 A, 35O GKE BEFN11440750, FFEL Lk E11645 50 FRE205 50, B2 F R T 168675
— 0, A B R B LRI 12 6 0 2287 4T, R 4E FIAIIRAN23 750, SE MR BB ISP TR,
mOMEEY PRI BE—A FkEkiEx ANE FHE BE?2 BE? | S0EsE0MEER WA AREREIER SN TS S TENGSER, BAREE
. ) . 1755, BEBARLET ., EEAX, BOURAREEREHESRNLSELN, Tt TAR RELRER
105162 62% Fe Fines | 85.50 2.50 3.01% 83.49 94.38 62.95 127.50 | pssae. msmssenasns,
105165 65% Fe Fines | 95.40 230 2.47% 9326  105.77 83.20  137.95
| $RE BB IR 188 (1oPL1)
2019/11/15 A E o 5 (FERN oo/, BEER) ™58 (CFR, 3E5T/FM, FTaEH)?
AOMEE Bl AL KEKiE% AMNE SHE BE?2 =BE°’ P FkEkiEw A ME FHE BE?2 BE?
IOPLIE2 |62.5%Felump| 785 -1 -0.1% 790 879 743 1051 97.08 0.06 0.06% 97.35 111.18 93.24 133.81
| ERFER T EES (Cp)
2019/11/08% A H) T/ (FEH) 3 R/ (FEH) 3
4 X ERiE #ix AR IREE RIE°’ BE’ Rz IREE RIE°’ BE’
bo [ Hi 7B 66% Fe FE 806 0.0% 644 1032 114.88 0.61% 93.58 150.03
e Fx 65% Fe FE 855 -2.8% 690 960 121.86 -2.25% 100.26 139.35
T 31 65% Fe mE 650 0.0% 535 745 92.65 0.61% 77.39 104.66
[1TE:S Wi 65% Fe FE 835 -2.3% 740 1040 119.01 -1.75% 106.55 151.33
2019/11/08f A &) ES | A ¥FEE% RIE > o UE: ARM/%£57T-7.0091 23%&124 A P mRCEYE: ARF/%E7T=7.00.24
W MIBESEH 732.71 -1.3% 609.04 859.50
AONGEER(FEHEO, EiRYr, /&) O BERY, cFRRES (E5T/TM)
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&So @Qa @qﬁ x";(e g - @YQ g & o & &Vs’a &%& &Oé g O RO 0,@ c)“# &@ o5 o e R o
10 PI62 10 PI58 10 PI65 10S162 108165
R AEONGERAE, K, £FESE
15/1/2019 B SE (FERN oo/, BEES) B OGERIRES (Sx/Tuk, FE%8H)
BOWEY B NA A A +A AR ZEESEHEWNES| KA tA NA +A AR EEESENES
10PI62 62% FeFines | 909 759 758 721 660 698 724 11142 12329 100.18  94.29 86.74 91.43 96.60
I0PI58 58% Fe Fines | 809 691 674 636 656 609 635 98.60 11047 91.86 83.57 74.52 80.13 84.99
10PI65 65% FeFines | 954 823 803 758 710 740 790 12197 12953 10892  99.32 93.51 97.11  105.81
HOTERERAE, FE FEHE #Bia R (XIT/mh)
15/1/2019 B BE (CFR, Ex/TMH) 14/11/2019 BER-FREET/EM
momsmm BEM | AR tA AR +A  ARY BEZSENES =t KixE%  RET  BE
105162 62% Fe Fines | 120.82 9261 93.76 90.81 83.49 88.37 9438 EHR-ES 8.86 0.00 0.00% 439 1142
105165 65%FeFines | 129.53 10134  99.42 97.45 93.26 96.06 10577 |EEHNS 1897 020 1.07% 1161 2910
| B AR R A R SE FAES)
2019/11/15 A E " RE (FERN - oo/, BESH) " BE (CFR, Ex/THE, T&H)’
BEmOMKRY i XA +tA AY; ! +A AR EEESEWES KA +t A J\R +A AR TEESENES
IOPLIG2 | 62.5%Felump| 1046 870 803 829 790 814 879 128.00 13299  108.80 98.44 9735  100.04  111.18
| HHR /4T
15-Jan-19 # OISR ( o/ g ) 15-Jan-19 o 58 (CFR, 3£T/F M)
# 5l kil 5 opPi62{t & B ore2ft £ (FkEkiE) (&3l Bl 5 0s162f &£ Bosie2fft #& (FKEKIE )
IOPI58 58% Fe Fines -110 -16.79%
IOPI165 65% Fe Fines 57 8.70% 10SI65 65% Fe Fines 9.90 11.58%
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#EONGEEETES SRRERESD (=T/m) ERmRoEER G/, BESH)
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105162 I0PI62 (equivalent) 105165 I0PI65 (equivalent) — E NN SE RN
£ R EMEEE
15-Jan-19 A O MR (T/ENE) 15-Jan-19 B 5% (CFR, ET/T M)
MEIINIE b 5 opPie2ft = BN 1& =Mk 5 osi62t &
DELK 608 14 -47 ZFELKN 83.99 2.84 -1.51
SIMEC #3 557 18 -98 SIMEC #3 82.06 3.01 -3.44
PB ¥ 632 10 -23 PB 1 83.69 1.59 -1.81
HA=Hp 659 9 4 2K 85.42 2.31 -0.08
EEv 617 15 -38 E R 82.31 2.36 -3.19
= BEH 554 12 -101 = EH 76.94 3.37 -8.56
= 717 15 62 % 95.52 3.01 10.02
EE 599 11 -56 B 84.87 2.81 -0.63
BEiR 654 8 -1 BiR 85.87 2.56 0.37
RTX ¥ 582 13 .73 RTX #r 79.69 2.84 -5.81
78 FZ 599 17 56 78 R 84.09 2.99 -1.41
15-Jan-19 O SIS (ST /im )
M1 =ML 5 1oPI58fft &
B 523 2 22
FMG TR 553 5 8
Ik 519 2 -26
a5 534 4 -11
B 43 L H7 45 517 4 28
ikl 541 5 -4
EREEERTRBEE
ELEY (EXT/THE)
EHE T ERNE TE
High Grade Fe 60 - 63% 7.00 -3.00 High Grade Fe 60 - 63% 0.25 -0.25
High Grade Fe 63 - 64% 8.00 3.00 High Grade Fe 63 - 64% 1.75 0.00
1% &%E High Grade Fe 64 - 65% 8.00 3.00 1% 2% High Grade Fe 64 - 65% 1.75 0.00
High Grade Fe 65 - 65.5% 8.00 3.00 High Grade Fe 65 - 65.5% 1.75 0.00
Low Grade Fe 17.00 1.00
High Fe Grade Al <2.25% 5.00 0.00 High Fe Grade Al <2.25% 2.00 0.25
i _49 N High Fe Grade Al 2.25-4% 1.25 -0.25
1% 2 High Fe Grade Al 2.25-4% 20.00 0.00 51% S8 g o
Low Fe Grade Al <2.25% 8.00 0.00
Low Fe Grade Al 2.25-4% 4.00 3.00
High Fe Grade Si <4% 4.00 0.00 High Fe Grade Si <4% 2.00 0.25
F1% =R High Fe Grade Si 4-6.5% 2.00 0.00 F1% 1 High Fe Grade Si 4 - 6.5% 1.25 0.00
Low Fe Grade 21.00 0.00
High Fe Grade 0.09%<P<0.115% 1.00 2.00 High Fe Grade 0.09%<P<0.115% 0.75 0.25
£50.01% B8 |High Fe Grade 0.115%<P<0.15% | 0.00 200 ||B0.01% B4 High Fe Grade 0.115%<P<0.15% |  1.00 -0.25
Low Fe Grade 0.09<P<0.1% 0.00 0.00
57 REONZ T/EM
&0 b &N b -] b A0 b
& -55.00 0.00 7R %::] -5.00 0.00 KL 0.00 0.00 B 0.00 0.00
ite 5.00 0.00 SIBA -30.00 0.00 ERE 0.00 0.00 B 0.00 0.00
Bt 0.00 0.00 wE 0.00 0.00 =il 0.00 0.00 [ mpe: 0.00 0.00
KiE -55.00 0.00 R 0.00 0.00 [Pt -30.00 0.00 xiE -5.00 0.00
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G e T S R R - A
NS N N Y TS — KA HSEATSH (RHS)
EOER (BAM) HNREYN
15/11/2019 X HwXm
&0 R KBk IE% BIE? -1 ELE: 2019/11/15 (FF = M) 2019/11/15 5.30 pm
nE 15.49 -1.65% 10.80 17.00 &% 12001 WAEI—XRSA HBE% +-A 2019 RA—B HKBKE%
BB 14.00 1.82% 12.38 19.01 |We&2H 6285 10.0 1.62% 83.20 137 1.67%
Bt 14.95 -6.15% 14.32 1940 |HXE (B5F) 196.59 113 -5.45% 11.84 -3.99 -25.22%
X 7.26 -4.22% 6.37 10.05 #®He=EFEF) 145.63 5.5 -3.63% 159.93 0.66 0.42%
BE 13.40 -1.33% 1141 1710 |&iE 620.5 19.0 3.16% 82.50 3.72 4.72%
350 2t 114.40 -1.76% 104.40 13730 |&® 633.0 145 234% 83.63 1.80 220%
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MMitkr R HE% A & 15/1/2019
E RN E T iR
WL o)
le:l:ll:l 8/11/2019 ﬁﬁft% EKE%[I]BEH % Weekly output of rebar Weekly output of hot-rolled coil
1240 HRB400 $18mm 3,790.0 50 1.34% 1000mt - 5015 — 2016 — 2017 — 2018 —2019 1.000mt 5015 — 2016 — 2017 — 2018 —2019
4,100 3700
£ Q300 $6.5mm 4,180.0 50 1.21% | 300 ‘
#% Q235/SS400 5.5mm*1500°C 3,530.0 20 057% | ...
%% SPCC/ST12 1.0mm*1250*2500 4,210.0 0 0.00% | 2%
2,600
FER Q2358 20mm 3,680.0 0 0.00% | .00 2700
gg%_sﬁ ST02210mm*1000*C 4’350'0 0 0'00% o0 01 02 03 04 05 06 07 08 09 10 11 12 = 01 02 03 04 05 06 07 08 09 10 11 12
TR 6,800.0 -100 -1.45%
E R RGE
Rebar profits Hot-rolled coil profits
yuan/mt —2015 —2016 —2017 —2018 —2019 yuan/mt —— 2015 ——2016 ——2017 ——2018 =—=2019
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KRR B NER 611 % |EFLBAKNE . 55 0
1o e . o 0
KREM REREA 3,209 -31 o 2% B S S S
KREM RELRERT 331 51 EFEBMHENE - an %’e@‘ Q;Qe? %\é‘ & qf@ %YQ‘ ‘bx@* q’»‘? q},\& S q;,zQ %99“ %’eo“
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MMiERT BeE A k&
IRON ORE INDEX SPECIFICATIONS, COMPILATION RATIONALE AND DATA EXCLUSIONS

B AERAE GBONEMRE ) MMiE O EEHCC R B TR ArliEEriR
65% Fe Fines 62% Fe Fines 58% Fe Fines 62.5% Fe Lump HEEOMERR, QERSE, UL K
B ARt % 65.00 62.00 58.00 62.50 ZEE . MMISEE R3S 3R 2 B ST ARREAE, 5
8% 1.40 2.25 2.25 1.50 BRAFEInEREZE BRERXEE L MNE
H% 1.50 4.00 5.50 3.50 NI,
BE % 0.06 0.09 0.05 0.08 . . o
B % 0.01 0.02 0.02 0.02 BRERIMMIST BEONEERAES, BN
KHF % 8.00 8.00 9.00 4.00 A www.mmiprices.com
71 1% < 6.3mmEL A4 kB 7T 15 WER-
i FE 90% LA £ $1 FE /N F 10mm, 40%LL T #iI /N F 15088 % % - Sff 5’;" SZ"
F1EE > 21 12mm H BN AR #8351 - o o
%0 F B8 (FRMECFRATHE) FBEOERM B IR 62.5 0 &
BHE (GZ#H) AR LINER, 8B LR K RmRE RN R BRHR
FmAK EN#A{E AIE ENHRE A/t IR &8 B B A TR IR R B R A S EIS R MRS, FAOAIIL,

IRON ORE DOMESTIC CONCENTRATE INDEX CALCULATION METHODOLOGY

BRI MEER: SMMEE REMIL, UT, IWRNRBEANEHD, 25 MR (B~ 8 S 2B L 853%) BRI RN BN ERERT B e
EER A TEMRMRR MU T ESHESMEER - REEEERTENBERRES T HRESH WA RENNE, BN ESHER

T MEiER,
& iR &k (ERTE ARSI SE
OIS I BRI
15-Jan-19 & mih L AT &M LR iEg

73 LIS B & B K3 F 73 LA B - B Ka>F
TFEWUK 61.01% 2.25% 4.70% 0.054% 9.34% | BFEWLMH 60.70% 2.30% 4.90% 0.055% 8.00%
SIMEC #3 60.00% 2.30% 6.30% 0.060% 6.00% | SIMEC ¥} 60.00% 2.30% 6.30% 0.060% 6.00%
PB ¥ 61.57% 2.37% 3.70% 0.098% 9.57% | PB62 ¥ 62.00% 2.60% 430% 0.090%  10.00%
AEH 62.49% 2.19% 4.12% 0.092% 7.76% | A=W 62.80% 2.20% 4.30% 0.080% 6.40%
ERH 60.83% 2.27% 4.65% 0.081% 7.73% | ERH 61.00% 2.70% 4.70% 0.110% 9.30%
EHEH 60.50%  3.04% 4.62% 0.117% 782% | &£HEH 59.50% 3.70% 5.80% 0.135% 8.30%
¥ 65.41% 1.29% 1.37% 0.080% 8.13% | *# 65.10% 1.50% 1.70% 0.080% 8.50%
B4 62.00% 1.00% 6.50% 0.040% 6.00% | B 62.00% 1.00% 6.50% 0.040% 6.00%
BEiR 62.96% 1.47% 4.74% 0.071% 797% | BiR 62.50% 1.50% 5.00% 0.070% 7.00%
RTX 1 61.00%  3.10% 4.50% 0.135% 7.50% | RTX ¥ 61.00% 3.10% 4.50% 0.135% 7.50%
78 & #4 60.10% 2.30% 4.70% 0.075% 850% | MR 60.10% 2.30% 4.70% 0.075% 8.50%

15-Jan-19 58%18 H T 3& F I 7= MR

Z3 i) 8 = T K& F
BEH 56.61% 3.05% 6.23% 0.051% 8.35%
FMG TR & 58.19% 2.68% 5.50% 0.058% 7.77%
LTk ] 56.28% 2.91% 5.58% 0.035% 9.29%
k=% 57.88% 2.87% 7.50% 0.062% 7.45%
BT 4% BT 7 #7 56.59% 2.55% 7.14% 0.080% 8.46%
s 57.20% 1.57% 6.40% 0.041% 9.01%

wiE
PORT STOCK INDICES SEABORNE INDICES
FOT Qingdao (RMB/wet tonne) CFR Qingdao Equivalent (USD/dry tonne) CFR Qingdao (USD/DMT)
10P162 IRCNQOO01 IRCNQO04 105162 IRCNO034
10PI58 IRCNQ002 IRCNQOO05 10S165 IRCNO035
10P165 IRCNQO03 IRCNQO06
10PLI62 IRCNO036 IRCNO037
BREAT

MMI FINE 7T Erhnif 5 2 4185, RFIKE28Z E1F:+65 6850 7629, HB%E : Jarek@mmiprices.com
SMM AN 73 : FHniE7 T +#85, R KE28/Z EBiE:+65 6850 7630, HBFE :service.en@smm.cn
SMM L7 EETEATHRIEILEKOIF 208 HRERHEISHRERIE B1E:+86 021 51550306 KBS : service.en@smm.cn

i iEwww.mmiprices.com3X BN 52 B i

RKoMBORICRMNERREEH

ARERMMIRTIL R, REPUR. BIEFHURSE, NOET MMTKEZFEEN, REBEITA, FEEH, Bk #HE, %L BT #F LTHENGEE.
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