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| O BOMEES (or)
9/9/2019 B S5E (FERN - o/, BEEH) B O MEERIrES (Sx/TH, FE8)
BOMKE el Ra—H kkiEx AME £¥HE ZE:? =Zm:? KRai—H kikiEx AME £¥HE SE: Z=Z®:?
10PI62 62%FeFines | 750 -4 -0.5% 747 725 497 928 98.02 -0.54 -0.5% 97.64 97.23 64.11 126.12
10PI58 58%FeFines | 674 0 0.0% 652 636 374 823 88.67 0.01 0.0% 85.67 85.40 46.88 112.44
10PI65 65% Fe Fines | 783 -7 -0.9% 789 797 654 992 102.50 -0.95 -0.9% 10327  107.26 85.47 135.34
IRON ORE SEABORNE INDEX (I0SI) &AL
9/9/2019 98 (CcR, ¥E5T/F k) BEGAEIRSTREN, SERENNKRNSLR, BEHETREER HABENHEE, B9 L9RN, -
AR, BMPHUMBREIR, SBONT MEFNERR, BARZHME, BMMT £, IRHE L REIME R
mORsEy Bkl RE—H %&iEr ANE SXNE SIE?2 SE2 | T ONEIARLDOMRETEN. RERRRLMEOIRKE, GREBREEREL 0+ —RETIHERE
SEAE, KT BAONEMEHE —EXE THELSZEERES.
105162 62% Fe Fines | 90.95 0.75 0.83% 91.87 95.53 62.95 127.50
105165 65% Fe Fines | 96.85 0.05 0.05% 98.51 108.16 83.20 137.95
| $RE BB IR 188 (1oPL1)
2019/9/06 & A & ™ (FEWRN oo/, BESE) ™58 (CFR, 3E5T/FM, FTaEH)?
O e BFLE  BkikiEw AME FHE RE?2 BE? B LE BkikiEw AKNE S£X%E BE?2 BE?
IOPLIE2 |62.5%Felump| 777 14 1.8% 777 896 691 1051 94.90 1.66 1.78% 94.90 114.16 87.28 133.81
| ERFER T EES (Cp)
2019/9/06 (R &) T/ (FEH) 3 Ex/m (FaH) @
4 X ERiE #ix AR IREE RIE°’ BE’ Rz IREE RIE°’ BE’
bo [ Hi 7B 66% Fe FE 788 -2.2% 630 1032 111.19 -2.34% 92.31 150.03
e Fx 65% Fe FE 840 -1.2% 690 960 118.53 -1.29% 100.26 139.35
T 31 65% Fe BE 660 -43% 515 745 93.13 -4.46% 75.46 104.66
[1TE:S Wi 65% Fe FE 840 -1.8% 725 1040 118.53 -1.87% 106.23 151.33
2019/9/06 (%5 /& H ) £ ] A 3Ftb% »IE LN VCE: ART/ET-7.0851 KA A  BRCEYE: ARF/E5T-7.0870
W MIBESEH 731.70 -2.5% 609.04 859.50
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9/9/2019 B SE (FERN oo/, BEES) B OGERIRES (Sx/Tuk, FE%8H)
AmOUKBEF Bkl aA KA tA A ARt ZEESEHEWNES| EA KA A AY: ! AR EEESENES
10PI62 62% FeFines | 729 825 909 759 747 825 725 98.40 11142 12329  100.18 97.64 110.30 97.23
I0PI58 58% Fe Fines | 637 726 809 691 652 740 636 86.39 98.60 11047 91.86 85.67 99.52 85.40
10PI65 65% Fe Fines | 812 901 954 823 789 878 797 110.00 12197 12953  108.92 103.27 117.55  107.26
HOTERERAE, FE FEHE #Bia R (XIT/mh)
9/9/2019 B 58 (CrR, E3T/THE) 06/09/2019 BER-FHREET/EM
momsmm BERM | EA 0 AR tRA AR ARY BEZSENES =t KixE%  RET  BE
105162 62%FeFines | 98.68 10857  120.82 9261 91.87 105.76 9553 EH-ES 1121 009 -0.76% 439 1142
105165 65%FeFines | 11553 12449 12953  101.34 98.51 11422  108.16 EEHE-KS 2796 097 3.35% 1161 2910
| B AR R A R SE FAES)
2019/9/06 | E B8 (FERN oo/l BREER) HEE (CFR, Ex/FHE, TEH)’
B OMKRE M A XA tA J\NA AR EEESEWES HA <A tA A AR FEESEPES
IOPLI2 | 62.5%Felump| 919 1009 1046 870 777 931 896 117.12 128,00 13299  108.80 9490  119.15 114.16
| HHR /4T
9-Sep-19 # OISR ( o/ g ) 9-Sep-19 o 58 (CFR, 3£T/F M)
# 5l kil 5 opPi62{t & B ore2ft £ (FkEkiE) (&3l Bl 5 0s162f &£ Bosie2fft #& (FKEKIE )
IOPI58 58% Fe Fines -76 -10.13%
IOPI165 65% Fe Fines 33 4.40% 10SI65 65% Fe Fines 5.90 6.49%
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DELK 713 -4 -37 ZFELKN 88.85 1.86 -2.10
SIMEC #3 668 -4 -82 SIMEC #3 86.40 291 -4.55
PB 3 733 -5 -17 PB 89.80 0.99 -1.15
HA=Hp 749 -5 -1 2K 90.92 0.50 -0.03
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High Grade Fe 60 - 63% 5.00 0.00 High Grade Fe 60 - 63% 0.50 -0.50
High Grade Fe 63 - 64% 10.00 -2.00 High Grade Fe 63 - 64% 1.75 -0.25
1% %8  |High Grade Fe 64 - 65% 10.00 200 |B1%EKE  |HighGradeFe64-65% 175 -0.25
High Grade Fe 65 - 65.5% 10.00 -2.00 High Grade Fe 65 - 65.5% 1.75 -0.25
Low Grade Fe 16.00 1.00
High Fe Grade Al <2.25% 0.00 0.00 High Fe Grade Al <2.25% 0.50 0.00
i _49 N High Fe Grade Al 2.25-4% 2.00 -0.25
1% 2 High Fe Grade Al 2.25-4% 25.00 5.00 51% S8 g o
Low Fe Grade Al <2.25% 18.00 3.00
Low Fe Grade Al 2.25-4% 24.00 0.00
High Fe Grade Si <4% 3.00 0.00 High Fe Grade Si <4% 0.50 0.00
F1% =R High Fe Grade Si 4-6.5% 37.00 0.00 F1% 1 High Fe Grade Si 4 - 6.5% 1.50 -0.50
Low Fe Grade 18.00 0.00
High Fe Grade 0.09%<P<0.115% 0.00 0.00 High Fe Grade 0.09%<P<0.115% 0.00 0.00
£50.01% B8 |High Fe Grade 0.115%<P<0.15% 7.00 0.00 80.01% 418 |High Fe Grade 0.115%<P<0.15% 1.50 0.00
Low Fe Grade 0.09<P<0.1% 0.00 0.00
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&0 b &N b -] b A0 b
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KiE -35.00 0.00 R 0.00 0.00 [Pt -20.00 0.00 xiE -10.00 0.00
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BB 13.17 -0.75% 12.38 19.01 |KEM 6555 265 4.21% 91.74 3.09 3.49%

EiLa 14.75 -3.53% 1432 2010 |H%E (FF) 341.06 772 29.28% 6.67 432 184.24%

X 7.09 -1.39% 6.39 10.05 #®He=EFEF) 156.53 -1.3 -0.80% 155.92 -0.88 -0.56%

BE 12.13 1.42% 11.65 1710 |&iE 621.0 -8.0 -1.27% 89.33 0.91 1.03%

350 2t 11030 -0.32% 104.40 13730 |&& 656.0 2.0 -0.30% 91.74 0.29 032%

— — — S
TR (SIT/m) 25T/ R AR (FAM) BAM
35 100
30
95
25
90
20
85
15
80
10
75
5
o 70
N ol N S ) o ) ) > 4 o © )
B N N 3} b NN N N N N P bS 65
< & ¥ & S N X & X & X <% Q
) 2 >

& L S FT T FE TN ST .

N RS SN T T~ R - - - S BN
) ) PO N h 2 b % ¢ ; N h
s FER-EHE ——c-EEH-ED R R N R T

www.mmiprices.com

T 4/6

9/9/2019

MMi BRANFT




MMkt Bfe ¥ B ik 9/9/2019
E RN I TR
WHI IR Goit)
FZEI:IIII 6/9/2019 Eﬁft% @KEME % Weekly output of rebar Weekly output of hot-rolled coil
247 HRB400 ¢18mm 3,670.0 70 1.94% ::Z;)m( —2015 ——2016 ——2017 ——2018 ——2019  1000Mt 5015 5916 — 2017 2018 2019
! 3,700
241 Q300 ¢6.5mm 3,970.0 90 2.32% | 3800 e
#3%% Q235/SS400 5.5mm*1500*C 3,650.0 20 0.55% | " .
3,200
%4 SPCC/ST12 1.0mm*1250*2500 4,250.0 30 0.71% | 000 3100
HFERR Q2358 20mm 3,760.0 10 0.27% | 260 90
4k ST02Z 1.0mm™000°C 4,490.0 0 000% | o
%2?%*& 69500 .50 -0 71% ' 01 02 03 04 05 06 07 08 09 10 11 12 2500 01 02 03 04 05 06 07 08 09 10 11 12
E RN RE
Rebar profits Hot-rolled coil profits
yuan/mt —2015 ——2016 ——2017 ——2018 ——2019 yuan/mt ——2015  ——2016 ——2017 ——2018 ==—2019
2,800 1,800
2,300
1,300
1,800
1,300 800
800 300
300
-200
-200 01 02 03 04 05 06 07 08 09 10 11 12
ER#NFiE BRI FE
SMM ek L AR R IR IR SRS (o) 1,400
mE Price Change  |Note 1,200
62wt NSRS %4 CEon/ Tk 92.30 8.55 1,000
34 1,910 400 |ELZRASE - BF 200
B4 2,270 50 S PEemm, A4l g oo
o
MIRREAR 3,062 56 Q234, & 5 200
KRN IBLUENR A 3,306 51 B’it - 2% =
KRR guREF 344 29 |BFLENENE - 2 200
KREAT AL TSN 3378 L e e e e e e e e e e e .
N
KRR RS R 302 5 |EFEEAENE - 2 G@Q”bp§”b§o<:9&” G\é\”w“é)z RS b,\o\:@o?bf,&”
S ARBERAHEEASRTHNG - FOSEERA - HERA - MSRAUEAREA - “
B N o —— ERRERTRLSUNRNE —— ERET AB RN
Wk ETF
18 In-plant inventory of rebar
16
. 1.000 mt —2015  ——2016  ——2017
5,000
L 12
£
s 10 4,000
= 8
€
6 _/\_AJ\"—'_—_’__- o
a
2 2,000
0
I I I B R BRI 000
(d,_l@Q (doc ¢°§°Q (dog,(. b'\"é\ bxo;o (01@@‘ (o"??( bﬁ@\ (d\\;\\ (d\o\ Rg”o GL)Q,Q /
N . 0
HEEE R 01 02 03 04 05 06 07 08 09 10 11 12

MMi R T




9/9/2019

MMiERT BeE A k&
IRON ORE INDEX SPECIFICATIONS, COMPILATION RATIONALE AND DATA EXCLUSIONS

B AERAE GBONEMRE ) MMiE O EEHCC R B TR ArliEEriR
65% Fe Fines 62% Fe Fines 58% Fe Fines 62.5% Fe Lump HEEOMERR, QERSE, UL K
B ARt % 65.00 62.00 58.00 62.50 ZEE . MMISEE R3S 3R 2 B ST ARREAE, 5
8% 1.40 2.25 2.25 1.50 BRAFEInEREZE BRERXEE L MNE
H% 1.50 4.00 5.50 3.50 NI,
BE % 0.06 0.09 0.05 0.08 . . o
B % 0.01 0.02 0.02 0.02 BRERIMMIST BEONEERAES, BN
KHF % 8.00 8.00 9.00 4.00 A www.mmiprices.com
71 1% < 6.3mmEL A4 kB 7T 15 WER-
i FE 90% LA £ $1 FE /N F 10mm, 40%LL T #iI /N F 15088 % % - Sff 5’;" SZ"
F1EE > 21 12mm H BN AR #8351 - o o
%0 F B8 (FRMECFRATHE) FBEOERM B IR 62.5 0 &
BHE (GZ#H) AR LINER, 8B LR K RmRE RN R BRHR
FmAK EN#A{E AIE ENHRE A/t IR &8 B B A TR IR R B R A S EIS R MRS, FAOAIIL,

IRON ORE DOMESTIC CONCENTRATE INDEX CALCULATION METHODOLOGY

BRI MEER: SMMEE REMIL, UT, IWRNRBEANEHD, 25 MR (B~ 8 S 2B L 853%) BRI RN BN ERERT B e
EER A TEMRMRR MU T ESHESMEER - REEEERTENBERRES T HRESH WA RENNE, BN ESHER

T MEiER,
& iR &k (ERTE ARSI SE
OIS I BRI
9-Sep-19 & mih L AT &M LR iEg

73 LIS B & B K3 F 73 LA B - B Ka>F
TFEWUK 61.16% 2.25% 4.61% 0.052% 9.35% | BFEULMH 60.70% 2.30% 4.90% 0.055% 8.00%
SIMEC #3 60.00% 2.30% 6.30% 0.060% 6.00% | SIMEC ¥} 60.00% 2.30% 6.30% 0.060% 6.00%
PB ¥ 61.51% 2.37% 3.77% 0.097% 9.46% | PB62 ¥ 62.00% 2.60% 430% 0.090%  10.00%
AEH 62.52% 2.16% 4.15% 0.088% 7.74% | AEWH 62.80% 2.20% 4.30% 0.080% 6.40%
ERH 60.82% 2.24% 4.58% 0.079% 7.59% | E7H 61.00% 2.70% 4.70% 0.110% 9.30%
EHEH 60.58%  3.04% 457% 0.119% 751% | &£HEH 59.50% 3.70% 5.80% 0.135% 8.30%
¥ 65.45% 1.32% 1.36% 0.076% 831% | *# 65.10% 1.50% 1.70% 0.080% 8.50%
B4 62.00% 1.00% 6.50% 0.040% 6.00% | B 62.00% 1.00% 6.50% 0.040% 6.00%
BEiR 62.90% 1.54% 4.59% 0.070% 8.49% | BIiR 62.50% 1.50% 5.00% 0.070% 7.00%
RTX 1 61.00%  3.10% 4.50% 0.135% 7.50% | RTX ¥ 61.00% 3.10% 4.50% 0.135% 7.50%
78 & #4 60.10% 2.30% 4.70% 0.075% 850% | MR 60.10% 2.30% 4.70% 0.075% 8.50%

9-Sep-19 58%18 H T 3& F I 7= MR

Z3 i) 8 = T K& F
BEH 56.57% 3.08% 6.34% 0.057% 8.04%
FMG TR & 58.19% 2.60% 5.44% 0.058% 7.77%
LTk ] 56.28% 2.91% 5.58% 0.035% 9.29%
k=% 57.88% 2.87% 7.50% 0.062% 7.45%
BT 4% BT 7 #7 56.59% 2.55% 7.14% 0.080% 8.46%
s 57.30% 1.54% 6.33% 0.041% 8.93%

wiE
PORT STOCK INDICES SEABORNE INDICES
FOT Qingdao (RMB/wet tonne) CFR Qingdao Equivalent (USD/dry tonne) CFR Qingdao (USD/DMT)
10P162 IRCNQOO01 IRCNQO04 105162 IRCNO034
10PI58 IRCNQ002 IRCNQOO05 10S165 IRCNO035
10P165 IRCNQO03 IRCNQO06
10PLI62 IRCNO036 IRCNO037
BREAT

MMI FINE 7T Erhnif 5 2 4185, RFIKE28Z E1F:+65 6850 7629, HB%E : Jarek@mmiprices.com
SMM AN 73 : FHniE7 T +#85, R KE28/Z EBiE:+65 6850 7630, HBFE :service.en@smm.cn
SMM L7 EETEATHRIEILEKOIF 208 HRERHEISHRERIE B1E:+86 021 51550306 KBS : service.en@smm.cn

i iEwww.mmiprices.com3X BN 52 B i
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ARERMMIRTIL R, REPUR. BIEFHURSE, NOET MMTKEZFEEN, REBEITA, FEEH, Bk #HE, %L BT #F LTHENGEE.
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