MMIEEr B a% B Ik 20/10/2020

Metals Market Index .

MM' MMi Dashboard M

ZXIRET IR EiE
6% B ABOMGIER (SBBERN - | |65%KI GBONEREY (FRBERN - /| [sewiki AEONKER (SEBERN - T/
) mg ) m)
t 883 t 970 837
—
2 0.23% 2 0.21% 0 0.00%
20/10/2020 20/10/2020 20/10/2020
62% KT BIBRIEE (CPRE BiEO, 65% KT AIBRIEH (CFRE BiEO,
RT/THEE) X /TR 62.5 JRE (F BEERM - 75/0f)
121.70 134.10 t 935
‘ -0.25 -0.21% t 1.05 0.79% 1 0.11%
20/10/2020 20/10/2020 . 2020/10/16 B A E
EATMASL —
DCE Iron Ore 62% Fines SGX Iron Ore (CFR Qingdao) eé% Fe Fines .
12101 (Jan) RMB/t (3pm close) Nov'20 USD/dmt RB2101 & £3
789.00 115.70 t 3616
t 8.00 1.02% t 0.25 0.22% 5.00 0.14%
20/10/2020 (3pm close){#8120/10/2020 (5.30 pm Print)|  |20/10/2020 (3pm close)
BB WM a4
=
c3 EIERA-F 5 uso/t C5 7 ®-F B UsD/t iR SRR (TT/mE)
l' 16.04 ‘ 726 | At 3740
-0.49 -2.96% -0.41 -5.39% 60 1.63%
19/10/2020 19/10/2020 2020/10/16 B A E
FEfFK MM A
H®EABOER (35#) WMERE (BRN) RENE (TT/M)
t 115.98 l’ 17.10 t 3890
2.28 2.01% -1.15 -6.31% 40 1.04%
2020/10/16 AR BEHM 2020/10/16 B A B 2020/10/16 & A &

MMi BRANFT



. =
MMiEkT B A & 20/10/2020
| O BOMEES (or)
20/10/2020 B SE (FERN - o/, BEEH) A ORI ES (E3/TH, FEH) °
BOWME el Ra—H iKiE» AME F£¥HE SE®: Z=Zm:? Rai—H iiE» AME F£HE ZE: w2
10PI62 62%FeFines | 883 2 0.2% 906 783 619 983 122.88 0.43 0.4% 125.48  104.21 81.37 133.69
10PI58 58% Fe Fines | 837 0 0.0% 843 695 531 892 117.55 0.14 0.1% 117.80 93.09 70.02 122.73
10PI65 65% Fe Fines | 970 2 0.2% 996 890 696 1031 135.38 0.45 0.3% 138.40  118.88 91.81 143.73
IRON ORE SEABORNE INDEX (I0SI) &AL
== T SHE REIEBMLL, BONHHIHRRRN S HAER, PR/NEST/ME, P S HRFRN, WRNRE—. KRE, $5ER/MELER
20/10/2020 A B8 ( CFR, = /¥ g ) #. m;;:mzpmmzmmﬁtmsa Emmzpaiﬁ%&malss—asar‘:/m %ﬁsm&mﬁ?ﬁﬁ&;% SMMERERSIHE 2%, 10.11-10.17A £ 41035
= = MEAEETERD, FBHEENIA i, EEE R AR 0, SAER IR 0 \LZR R B TR, ML R
& 0 MERIEN f*ﬁ:fﬁ FX‘{EU_ E Eﬁﬂ*mﬁ% H iﬂ {E $ ﬁJ E i 1& 2 i E 2 iﬂrtll\miﬁenuﬁ);sl g»«m%mtgnﬁfﬁmzms;m n;:;wenﬁszaﬁﬂm 1'20‘;52?%“ Eﬁmgzi!}imﬁ; %ttgtlzﬁﬁ, 23
FERRIRM126 50, FEFERKTRS (Vale) B=FEHT B8 21140886850, It ZFBEMIM21005 0, P03 H45 1R iR
105162 62% Fe Fines | 121.70 -0.25 -021%  123.68  102.65 80.40 132.25 | mmanss,
105165 65% Fe Fines | 134.10 1.05 0.79% 13448  116.64 91.20 144.85
| $RE BB IR 188 (1oPL1)
2020/10/16 ®AE o, 58 (FWRN - o/, BEEH) ™58 (CFR, ET/FMHE, FEH)®
O B Bt BkiEw ANE £X%E BE? BE’ FFLE kxR AME SHE BE? BE?
IOPLIE2 |62.5%Felump| 935 1 0.1% 935 878 785 969 124.20 1.52 1.24% 12344  111.99 97.02 127.14
| ERFER T EES (Cp)
2020/10/16 SR H) T/ (FEH) 3 Ex/m (FaH) @
X i X ERiEN it AR IFEE RIE°’ BE’ AE IFEE =g’ BE’
AT e Hi 7B 66% Fe F&E 1020 0.0% 763 1071 151.51 1.1% 109.21 157.74
e i 65% Fe FE 1000 3.6% 780 1040 148.54 4.8% 110.51 152.35
T gl 65% Fe BE 805 0.6% 620 805 119.58 1.76% 87.40 119.58
[1TR:S iR 65% Fe FE 1065 0.9% 795 1115 158.20 2.09% 113.34 163.06
2020/10/16 /A H) £y & L% ®IE ° B O ART/ET6.6930 2HEDMA P BRECEYE: ART/ET-6.7321
A MBS EK 893.05 1.02% 702.47 924.68
AONMRIER(FEEO, ERM, T/iE0m) BHO TR, cFRRES (ET/TM)
1150 150
1050 140
130
950
120
850
110
750 100
650 90
550 80
450 70
J &) 3 © (N () ) (] () (] () () (Y
PN S SR A < S S S S SO & & & & & @& & & s &
\ﬁb’oé e MIR S \aﬁ\%{ % & : K > »‘*"\Q\ @y\’% K = ;b’oé R N e I I R I A
10 PI62 10 PI58 10 PI65 10S162 108165
R AEONGERAE, K, £FESE
20/10/2020 BT BE (FERN - o/, BEEH) #OMBERIRES (S/T, F28H)
AOUEF Bl NA tA NA A ARt ZEESHEWNES| KA tA MNA hA AR EEESENES
10PI62 62% FeFines | 807 844 948 946 906 906 783 93.74 10569 127.65 129.64 125.48 125.48  104.21
10PI58 58% Fe Fines | 730 758 838 870 843 843 695 83.60 96.40 11363  120.14 117.80 117.80 93.09
10PI65 65% FeFines | 943 948 992 998 996 996 890 11098 12425 133.70  136.85 138.40 13840  118.88
HOTERERAE, FE FEHE #Bia?E (XIT/mh)
20/10/2020 B8 (crR, EIT/TH) 19/10/2020 BER-FHREET/EM
mOmsEEY | Bl NA tA NA A AR FEESENES Tk HKMIE%  RE> B’
105162 62%FeFines | 103.49 10823  124.02 12626 123.68 123.68  102.65 THR-EH 7.26 -0.41 -5.39% 357 1080
108165 65% Fe Fines | 117.06 121.21 132.95 138.39 134.48 134.48 116.64 EEB-#S 16.04 -0.49 -2.96% 6.70 24.88
| B AR R A R SE FAES)
2020/10/16 A E " aE (FERN - T/mE, BEESH) B EBE (CFR, Ex/TH, T&H)’
BOMKRT K@ KA tA A hA ARt FEESEFENES KA tA AR A AR FEESHENES
IOPLI62 | 62.5%Felump| 888 875 932 959 935 935 878 111.88 11135 12008 12587 123.44 12344  111.99
| HHR A/
20/10/2020 # 0O MRS (FT/iE ) 20/10/2020 o 58 (CFR, ET/FME)
# 5l PRl 5 10PI624t & Siore2ffr £ (GkxiE) &3l PRl 5 osi62ft &£ 5. josl624t 2  (BKEXIE )
IOPI58 58% Fe Fines -46 -5.21%
10PI65 65% Fe Fines 87 9.85% 105165 65% Fe Fines 12.40 10.19%
WwWw.mmiprices.com TimE 2/6 20/10/2020

MMi BRANFT



MMk R $E¥ A 1k 20/10/2020
#EONGEEETES SRRERESD (=T/m) ERm R ER G/, BESH)
950
900
850
800
750
700
70 650
N /\9 ¢ ,@ :»Q n/c N 7\9 Q . Q ; Q Q ~Q K 5 ) o S o ~» ~Q Q ~Q Q D Q
& ¥ < S & & N oY 0 ,\>\ S & & & ¥ 5 N & < < X & & % < &
\Vo '»“'é ’»VQ ¥ \VQ '\,V@ ¥ '»V@ g b‘\ K s NNO ’\?,o \,Véo ol ’\/\Q Q‘Qe \,V&’ \“}Q \,v'@% »“‘\\) NS &p '»V%e w’o
105162 10PI62 (equivalent) 105165 I0PI65 (equivalent) e— | NS Y
£ R EMEEE
20/10/2020 7 O IR (T /) 20/10/2020 A 5 (CFR, ET/F M)
MEIN1E B 5 opPie2ft = MEIIN1E Tk 5 osi624t &=
DELK 863 2 -20 ZFELKN 113.37 -0.28 -8.33
SIMEC #3 887 2 4 SIMEC #3 103.75 -0.27 -17.95
PB ¥ 865 2 -18 PB 1 118.40 -0.42 -3.30
HEH) 883 2 0 2K 119.40 -0.32 -2.30
Ekv) 873 2 -10 ER0 114.52 -0.30 -7.18
= BEH 839 2 -a4 = B H 111.07 -1.25 -10.63
= #% 970 2 87 % 134.29 0.33 12.59
B 905 2 22 B 110.76 -0.25 -10.94
BiR 902 2 19 BB 120.26 -0.25 -1.44
RTX 7 852 2 -31 RTX ¥y 110.62 -1.30 -11.08
icls & i 871 2 12 Cislso& 7,1 113.17 -0.28 -8.53
20/10/2020 - m| HOLIDAY
MEIN1E ML 5 oPissf &
B9 792 (] -45
FMG TR 833 0 -4
Ik 806 (] 31
ik 807 (] -30
Fa] 4% 1L H7 #5 842 ()} 5
k=) 834 0 -3
EREEERTRBEE
ERIER (E/THE)
EHE Tk ERUE =t
High Grade Fe 60 - 63% 1.00 0.00 High Grade Fe 60 - 63% 2.25 0.00
High Grade Fe 63 - 64% 28.00 0.00 High Grade Fe 63 - 64% 1.75 0.00
1% %I High Grade Fe 64 - 65% 28.00 0.00 51% 2% High Grade Fe 64 - 65% 1.75 0.00
High Grade Fe 65 - 65.5% 28.00 0.00 High Grade Fe 65 - 65.5% 1.75 0.00
Low Grade Fe 3.00 0.00
High Fe Grade Al <2.25% 12.00 0.00 High Fe Grade Al <2.25% 2.75 0.00
. i 25-49 K X N High Fe Grade Al 2.25-4% 4.50 0.50
1% 423 High Fe Grade Al 2.25-4% 27.00 0.00 F51% =R g o
Low Fe Grade Al <2.25% 22.00 0.00
Low Fe Grade Al 2.25-4% 31.00 0.00
High Fe Grade Si <4% 8.00 0.00 High Fe Grade Si <4% 2.00 0.25
F1% =R High Fe Grade Si 4-6.5% 5.00 0.00 F1% 1 High Fe Grade Si 4 - 6.5% 5.75 0.00
Low Fe Grade 12.00 0.00
High Fe Grade 0.09%<P<0.115% 2.00 0.00 High Fe Grade 0.09%<P<0.115% 0.25 0.25
£50.01% B8 |High Fe Grade 0.115%<P<0.15% 2.00 0.00 0.01% 418 |High Fe Grade 0.115%<P<0.15% 0.75 0.00
Low Fe Grade 0.09<P<0.1% 1.00 0.00
55 REONZEZ T/EM
O =L &0 =L A0 =L A0 L
i 8 [ -40.00 0.00 B 3 & -5.00 0.00 i 0.00 0.00 = 0.00 0.00
Elas 0.00 0.00 SIRA -10.00 0.00 ERE 0.00 0.00 Ly mpe: 0.00 0.00
Ei2d -5.00 0.00 RE -5.00 0.00 =i 0.00 0.00 e -10.00 0.00
KiE -40.00 0.00 BAF 0.00 0.00 =] 0.00 0.00 X 0.00 0.00
WWW.mmiprices.com T 3/6 20/10/2020

MMi BRANFT




. = =
MMiski™ B a8 A 1R 20/10/2020
EERM/HN
30% 30%
25%
20%

20%

15% 10%

10%

59% 0%

0% -10%

-5%

-10% -20%

-15% 30%

-20%

o e cnangsss s8R IS8 S 38888888
P NI » TT TSR TTTELYTYETTILINDRRRE
& N < < 8§ 8 2 28 sp 8822823855323 z23¢8E

S 23iRig i IFiiizaasAiiEgs

m— G5 YR HCR T em— 58391 65% I0SHE R I
B AE OISR R 6 (/T IhE) MEERRSEONTTIEBINESME (=5/00)

3.50 6

3.00 4

2.50 2

2.00 0

1.50 o

1.00

-4

0.50

0.00 6

-0.50 -8

-1.00 “10

-1.50 1

-2.00 Q Q Q Q Q Q

% 2 W v W 1
& & ¥ N S & &

o ,\’b«’v W ,\w\o K% ,\’VV \u"’ ,\/bzo

&

> — 0 R 5 65% 8 O TN BRI B 2 SR T

— G2 5% R Y (JT/FERE) 62%:3 B 5 62% B ORI XS ME SKFHE
BOEFSIT(35#) AN KB EM —F XA
125.00 950 130
120.00 900 120
850
115.00 800 110
=
2 750 =
110.00 S 100 |
IR 700 w
105.00 650 W\/Hn_f\"‘ 20
600 f 80
100.00 550 L=
95.00 500 70
DO DD OO OO0 00 00 0 O 0O O OO O O o o O
dY T YT agSeeYesYeadsdgdqgagqaq

90.00 g§§§§§§§§§§§§§§§§§i§§o§§8
N I R S S S, SR S SN I RIRSRIRSL 3488473 "8~ r
& & W

N SN R AN, AN AN — KB $SEFTHEE (RHS)

EOER (BAM) HNREHN

16/10/2020 b1 XMW
#0 N | KEXIE% BiE? BW: 8% 2020/10/20 (F&F = &) 2020/10/20 5.30 pm

nE 16.08 0.50% 12.26 1700 |&% 2101 {EI—RHZE KBE% +—H2020 KH—B kKE%

'5 13.70 9.60% 9.41 14.00 WM 789.0 8.0 1.02% 115.70 025 0.22%

Bt 14.98 1.22% 12.46 1678 HX=E (BFF) 66.20 -41.6 -38.60% 12.39 3.48 39.12%

X 9.20 0.22% 6.97 9.18 HEE(AF) 70.39 -0.26 -0.36% 178.61 0.12 0.07%

BE 13.16 5.03% 9.44 14.02 |H®iE 7775 8.0 1.04% 115.07 1.57 1.38%

350 21t 115.98 2.01% 98.80 11879 |&® 7925 -115 -1.43% 116.14 -0.61 -0.52%

TR (SIT/m) 25T/ R AR (FAM) BAM
25 120
. W -
15
100
10
90
5
80
)
70
9 S S Q ) Q Q Q Q Q Q Q (N
N h N o P : : o > 2
& ¢ F & & & & @'b* N NS & o
N SN S AN N AR S AN Ny 60
Q>°’ N ,\\,’»Q DS \\,@ «\”Q A %@ Q:L°
C-HER-FE —G-EERH-FS A G O O SRC N A R
www.mmiprices.com Tim 4/6 20/10/2020

MMi BRANFT




MMiEREr B Ha¥ B 1R 20/10/2020
BN E TR
WL BT o)
FZEIEIIII 16/10//2020 ;gﬁft% E{Qf‘tyarl]ﬂﬁ3 % Weekly consumption of rebar Weekly consumption of hot-rolled coil
247 HRB400 ¢18mm 3,740.0 60 1.63% o TN A0 2019 2020 rommt 017 —20t8 2019 —2020
6,000
gfﬁl Q300 ¢6.5mm 4,120.0 100 2.49% 3,600 »
4,500 A%
% Q235/SS400 5.5mm*1500*C 3,890.0 40 1.04% A 2200 \©
3,000
% SPCC/ST12 1.0mm*1250"2500 4,820.0 80 1.69% Wf
1,500 N 2,400
FEAR Q2358 20mm 3,960.0 30 0.76% \TA
2,000
gg!ﬂ? ST02Z 1.0mm*1000*C 4,840_0 90 1.89% 01/4/18 3/15/18 5/17/18 7/19/18 9/20/18 11/22/18 11223344555606778809910101111111212
PRI 7,650.0 0 0.00%
E R RGE
Rebar profits Hot-rolled coil profits
yuan/mt 2017  —2018 2019  =——2020
yuan/mt
2,500 —2017 ——2018 2019  =——2020
1,800
1,825
1,300
1,150
800
475
% 300 <T*
-200
1/2/18 2/14/18 4/8/18 5/23/18 7/9/18 8/23/18 10/12/18 11/27/18 -200
1/2/18 2/14/18 4/8/18 5/23/18 7/9/18 8/23/18 10/12/1811/27/18
| EP BRI FI5
SMM REX M AFLBIRIR-AEANRE  (TT/mh) 1,200
mBE Price Change  |Note 1,000
6203 ISR IR BT 64 (SRou/ 0 121.50 -2.80 200
R 2,060 50 EL=RaeE 2k
R 2,380 20 KK ERBmm, AR g o0
WERE 3,480 7 Q234, &% § 400
KRR BRI 3707 6 |mit.am Lo
KRERIBLNET 9 14 EFEBNHEME - 25
N g (0]
TR RELREREK 3,797 7 oEE - 28 I e TP S P N
» N R s h ) 0 : : : : : A Vol
KRN R RS R 104 7 HEF EBINENE . 2% {‘2’@;} o ,éo\\ \"O/chsa ,\,b’\é\ ,\,‘of(éo xy’b‘ ,\79’\'& 9'2?\ s ,{d\\\' ’{o’v\\% R ,{dob
1 MRBPRAUNEEALGRTHNE  FTRSEBRA  HERRE  VSAALRFIARA -
25 MM BT E R A P/ BB TR A —— KRBENTIRSGRFDE  —— KREWNT RS
MEREETE
25
20 Weekly output of rebar Weekly output of hot-rolled coil
. 1000mt 2017 ——2018 2019 ——2020 1,000 mt —— 2017 —2018 2019 ——2020
E 15 4,400 3,500
o 4,100
E 10 3,800 3400 /\/\ﬂ
E 3,300 7\
. oo f\’”: 3200 i /\
2,900 ™ j \A
3,100
2,600
0 2,300 3,000
&) ) G S S o o S S S S o
06“\’ eo“'\/ oq,‘fl\/ \«z§‘:\' <<Q\,°:\, @@J\’ vQ"’L ®®{$ \\»«’» /\&7» o (_,Q,Q:‘, o 01 02 03 04 05 06 07 08 09 10 11 12 o0 01 02 03 04 05 06 07 08 09 10 11 12
f\‘,’” & - A& & ’{?, "\i"’ '{9, ’1(,"/ ,{;) ’1(?,?“ ’1(,")

—_— R — R

20/10/2020

MMi R T



20/10/2020

MMiERT BeE A k&
IRON ORE INDEX SPECIFICATIONS, COMPILATION RATIONALE AND DATA EXCLUSIONS
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IRON ORE DOMESTIC CONCENTRATE INDEX CALCULATION METHODOLOGY
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kil 8 B B Ka3F Rl 8 -] B KaF
SFEULK 60.95% 2.40% 4.36% 0.056% 9.34% | ZREWK 60.70% 2.30% 4.90% 0.055% 8.00%
SIMEC #23 60.00%  2.30% 6.30%  0.060%  6.00% | SIMEC ¥} 60.00%  2.30% 6.30%  0.060%  6.00%
PB 61.67%  2.31% 3.89%  0.101%  9.54% | |PB62 ) 62.00%  2.60% 430%  0.090%  9.50%
HAEH 62.37% 2.31% 4.06% 0.092% 7.76% | A=k 62.30% 2.40% 4.40% 0.090% 8.00%
=R 60.51%  2.39% 4.52% 0.079%  8.18% | ER#H 60.80%  2.35% 4.70% 0.080%  7.80%
EWmEHR 60.83%  3.01% 445%  0.114%  751% | £HEH 60.50%  3.00% 450%  0.120%  8.00%
+# 65.06%  1.23% 1.82%  0.067%  8.16% | ~¥# 65.10%  1.50% 1.70%  0.080%  8.50%
(=% ;] 62.00% 1.00% 6.50% 0.040% 6.00% | B 62.00% 1.00% 6.50% 0.040% 6.00%
BEiE 63.19% 1.17% 4.78% 0.082% 7.65% | BiE 63.00% 1.50% 5.00% 0.070% 7.00%
RTX H 61.00%  3.10% 450%  0.135%  7.50% | RTX ) 61.00%  3.10% 450%  0.135%  7.50%
7 R # 60.10%  2.30% 470%  0.075%  850% | FK# 60.10%  2.30% 470%  0.075%  8.50%
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By 56.49%  3.15% 6.28% 0.061%  9.38%
FMG V& 58.17% 2.54% 5.69% 0.053% 8.29%
L GNEE ) 56.48% 3.17% 5.73% 0.040% 8.39%
FEER 4R 57.88%  2.87% 7.50% 0.062%  7.45%
AT 4% L Hi #3 58.00%  1.85% 5.50% 0.090%  9.00%
a8 57.07% 1.57% 6.46% 0.041% 9.33%
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