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EXT/THE) ET/THE) 62.5 RE (B DEEMRM - TT/0f)
85.10 94.55 857
0.90 1.07% 0.05 0.05% -3 -0.35%
27/03/2019 _ 2019/3/28F 5
RAFHAEEN b
DCE Iron Ore 62% Fines SGX Iron Ore (CFR Qingdao) 62% Fe Fines - .
11905 (May) RMB/t (3pm close) Mar'19 USD/dmt (6pm) RB1905& £
614.00 l' 83.50 1. 3711
5.00 0.82% -0.35 -0.42% 6.00 0.16%
27/03/2019 (6pm Print) 27/03/2019 (3pm close)
DR WA
c3 EIEER-F B usp/t C5 7R -F 5 usD/t 1R GURMNAE (Jo/mh)
.' 11.61 4.69 t 3950
-0.02 -0.19% -0.17 -3.56% 32 0.82%
26/3/2019 26/3/2019 2019/3/22(F B &)
FEEfFKE WA %
BT AEOER (358#) M EZF (BRM) BREME (7T/0E)
t 136.83 t 18.69 t 3880
0.46 0.34% 0.98 5.50% 70 1.84%
2019/3/2 8 AR BEM 2019/3/22(Z &) 2019/3/2(B R &)
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| O BOMEES (or)
27/03/2019 B SE (FERN - o/, BEESH) B OMBERIFES (2n/TH, F%) °
BOMKE el Ra—H KkiEx AME F£¥HE RE: =m:? Rel—H kEKiEx BAHE S£¥HE RE? W2
IOP162 | 62%FeFines| 643 6 0.9% 639 620 443 681 85.83 0.71 0.8% 85.37 82.21 61.36 90.41
IOPI58 | 58%FeFines| 575 -10 -1.7% 585 527 308 608 76.34 -1.51 -1.9% 77.76 69.31 41.4 81.04
IOPI65 | 65% FeFines | 718 6 0.8% 714 702 541 784 96.30 0.70 0.7% 95.85 9361 75.83 112.12
IRON ORE SEABORNE INDEX (I0SI) FiLiAfre TARX
27/03/2019 B 58 (CFR, ET/FmE) SEGRBES, BONERNUSHER, PIBRTERN LS, SRENLTRTEES N HE 2
EE, RIEIAETRE , BEEIERERRE R LEEE, BRI KRR HEEREE
mOMEEY PRI BKAi—B HkxiE% ANE FHE RES B | s ELEFARALToRSU SR ChRAcRT, YNNI EEFEERETALT, B8
) FEFF20-30%, RIEHEE, BRI~ HT AEER, HhEIEEAFRRESRNEEN; KL,
105162 62% Fe Fines | 85.10 0.90 1.07% 86.18 82.78 62.95 8920 | gpmssdi- b EER, B E AR,
105165 65% Fe Fines | 94.55 0.05 0.05% 97.36 96.17 83.20 106.85
| $RE BB IR 188 (1oPL1)
2019/3/22 A E ™ (FEWRN oo/, BESE) ™58 (CFR, ¥*E5T/FmM, TP’
O e BFLE  BkikiEw AME F8E RE: BEG ERLE FkikiEw ANE S£HE BE: BE:
IOPLIG2 |62.5%Felump| 857 -3 -0.3% 860 827 565 865 111.20 -0.03 -0.03%  111.32  106.31 76.63 112.12
| RFER T EIES (CIp)
2019/3/22(F R &) T/ (FEH) ° Ex/m (FaH) ¢
%4 X ERiE #ix AR IREE =®E BE AR IREE =®{E -1
bo [ Hi 7B 66% Fe FE 765 -1.2% 579 802 114.16 -0.99% 91.97 118.53
e Fx 65% Fe FE 755 -1.3% 630 815 112.67 -1.14% 100.26 117.34
T 31 65% Fe BE 595 0.0% 445 745 88.79 0.17% 68.21 88.86
[1TE:S Wi 65% Fe FE 805 0.0% 620 860 120.13 0.17% 99.75 127.11
2019/3/22( A H) by & ¥Ftb% »IE° Y O ART/EREIA1EE * MeB1BE
W MIBESEH 672.76 -0.4% 534.50 685.87 * FRTIEH fB: RMB/USD =6.7042 1 %124 B
AONGEER(FEHEO, EiRYr, /&) O BERY, cFRRES (ET/TM)
850 115
750 105
95
650
85
550
75
450
65
350 55
250 45
§§§§§§E§ ggii;gﬁﬁiiiigg? i?i??gggiggiﬁﬁﬁﬁiigggi
R R g g ¥ ¥y g e BN EE 2 [ O 4 8§ B 55 R R R BB T EOEE :
SRR R EEE RN R 1731304731583 ¢48 75153 Y
— |O Pl 62 10PI58 — O PI65 — O SI62 —— O SI65
R AEONGERAE, K, £FESE
27/03/2019 B BE (FERN - T/, BEEEH) B OUNKERIFES (En/FT, F5H)
BOIEE  gmfl +—A +=A —A y | =R ZEESHEMNES +—A +=A —A —A =ZER ZEESHEWNES
I0P162 | 62%FeFines | 564 559 580 654 639 620 620 65.25 72.55 76.16 87.09 85.37 82.21 82.21
10PI58 | 58%FeFines | 401 392 448 569 585 527 527 45.84 50.47 57.99 75.22 77.76 69.31 69.31
I0P165 | 65%FeFines | 760 681 670 733 714 702 702 92.13 99.05 88.65 98.08 95.85 93.61 9361
HOTERERAE, FE FEHE #Bia?E (XIT/mh)
27/03/2019 B BE (CFR, Ex/TMH) 26/3/2019 BER-FREET/EM
& O WEiE BRI +—A +—-A —A —A =A §§§%ﬂ;w§% Designation Tk FREXIE % Esiﬁ.s !Ei-rgs
105162 62% Fe Fines | 7291 69.96 76.09 87.39 86.18 82.78 8278 EH-ES cs 469 -017 -3.56% 4.68 10.00
105165 65% Fe Fines | 94.05 85.95 89.92 102.56 97.36 96.17 96.17 |EEBRS ! 1161 002 -0.19% 1161 276
| B AR R A R SE FAES)
2019/3/22 A E " oE (FERN - o/mE, BEES) " BE (CFR, Ex/THE, T&H)’
B OMKRE M +—A +=A —A | =R FEESEWMES +—A +=A —A —A =R FEESHENES
IOPLI62 | 62.5%Felump| 771 749 782 842 860 827 827 96.21 94.22 99.57 108.63  111.32 10631  106.31
| HHR /4T
27/03/2019 O MEEY (T/EnE) 27/03/2019 ™ 538 (CFR, £3T/FM)
kil 5 1opi62ft & B orie2fft & (FKEXIE ) EZ3=Nins 5 0s162f &£ B losie26t & (FKEKIE )
58% Fe Fines -68 -10.58%
65% Fe Fines 75 11.66% 65% Fe Fines 9 11.10%
WWW.mmiprices.com Tim 2/6 27/03/2019
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HON GBI LS S BRIENED E A i (o /t, SRS
110 700
105 680
100 660
95 /J—W'/\,’\)f N /\\\I\‘ 640
T 90 - 620
gl 85 *ﬁ 7 600
?
U 80 © 580
75 560
70 540
65 520
60
EEEE R R RN R Y
SERRERRERARRRRRRERRT:
105162 10PI62 (equivalent) 105165 I0PI65 (equivalent)
£ BHIEMNIERHE
27/03/2019 A O MRIEE (ST/iB ) 27/03/2019 B 5% (CFR, ¥ET/TME)
MET N 1S ul | 5 orie2ft & BTN 1S =1E 5 osie2fy &
S EUM 611 6 -32 ZFEUL# 82.17 0.90 -2.93
SIMEC 2 570 6 -73 SIMEC #2 80.60 0.90 -4.50
PB # 625 6 -18 PB 3 85.10 0.90 0.00
ASty 649 5 6 HASKn 86.99 0.90 1.89
ERH 613 5 30 ERH 82.85 0.90 -2.25
2L EH 595 6 -48 L EH 82.85 0.90 -2.25
= # 725 6 82 +*# 94.54 0.90 9.44
B 635 6 -8 B8 87.29 0.90 2.19
iR 650 5 7 BiR 87.54 0.90 2.44
RTX # 595 6 -48 RTX #5 82.85 0.90 -2.25
27/03/2019 # OIS (T /B k)
MRS =Mk 5 |opi584 &=
B 525 4 50
FMG YA H 577 -5 2
EZ Ik 530 0 -45
FEER R 547 7 28
BT 4 431 57 #7 527 a4 48
iRy 571 -3 -4
EREEERTRBEE
ExEH (Ex/FTiE)
EHE =t ERNE TE
High Grade Fe 60 - 63% 17.00 0.00 High Grade Fe 60 - 63% 225 0.00
High Grade Fe 63 - 64% 15.00 0.00 High Grade Fe 63 - 64% 2.25 0.00
1% %3 High Grade Fe 64 - 65% 15.00 0.00 1% %A High Grade Fe 64 - 65% 2.25 0.00
High Grade Fe 65 - 65.5% 15.00 0.00 High Grade Fe 65 - 65.5% 225 0.00
Low Grade Fe 19.00 -2.00
High Fe Grade Al <2.25% 27.00 0.00 High Fe Grade Al <2.25% 1.75 0.00
51% 298 High Fe Grade Al 2.25-4% 7.00 0.00 1% 4318 High Fe Grade Al 2.25-4% 0.00 0.00
Low Fe Grade Al <2.25% 27.00 0.00
Low Fe Grade Al 2.25-4% 25.00 -10.00
High Fe Grade Si <4% 2.00 0.00 High Fe Grade Si <4% 0.50 0.00
F1% 1A High Fe Grade Si 4-6.5% 22.00 0.00 F1% i1 High Fe Grade Si 4 - 6.5% 0.00 0.00
Low Fe Grade 10.00 -5.00
High Fe Grade 0.09%<P<0.115% 2.00 0.00 High Fe Grade 0.09%<P<0.115% 0.00 0.00
£50.01% B4 |High Fe Grade 0.115%<P<0.15% |  6.00 0.00 #50.01% 8518 |High Fe Grade 0.115%<P<0.15% | 0.00 0.00
Low Fe Grade 0.09<P<0.1% 2.00 0.00
5E5EO60NZ T/EM
#0 =1L #0O e[ #n Tk #n ik
R E -35.00 0.00 7R %::] -5.00 0.00 AL 0.00 0.00 B 0.00 0.00
ite 5.00 0.00 SIBA -20.00 0.00 ERE 0.00 0.00 =) 0.00 0.00
Bt -5.00 0.00 wE -5.00 0.00 = il 0.00 0.00 [ mpe: 0.00 0.00
KiE -10.00 0.00 R 0.00 0.00 [Pt -20.00 0.00 xiE -20.00 0.00
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R R g gy yy R S a [ I T g B ¢ g 8 % & & 2 0 ¢ 5
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Bl I OISR R 1 (62.5% 5 - 629835 | BRERSEON AR LN
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AR R RN SRR R R gjﬁygggggggzﬁgggjjggﬂ
pon bk ¥ oy oy g g onon g 1 ; T O Mo
1 EREREERRRERRRRRE. N B A A A L N NN A O O O A O
— 2 5%? 2 2 2 (2 /22 7)) —5%? 2 27 7 65%? 2222222227 62%? 227272 62%2 2272222227272
BOERRIT 5B) | AEFIK R — A
160.00 650
93
150.00 600 w 88
83
140.00 550
7 78 ]
? ?
£130.00 7500 & 73 2
?12000 } o8
) 40 “uﬂ 63
110.00 400 58
?E?EE?EEE??????EE?E?????
100.00 Rryeopbbbeaeebbhsppaabhe
HFE S F F e oD ESEE AR EEEREE ERREERE
3 N & & » & < < S © S >
'17;» TS o ’1'7"—; & FONC A 2 —2222727 227227 (RHS)
EOERF (BAN) HEEN
2019/03/22(8 75 il ) KE FEH
&0 by TREXIE% =g & By 2019/26/03 (FF = &) 2019/26/03 6.00pm
nE 15.98 -2.38% 13.29 19.00 &% 11905 RAI—XRSH HKEKiE% MmA2019 BA—H  KEKIE%
BB 18.32 1.10% 16.09 1997 |KEM 614.0 5.0 0.82% 83.50 -0.35 -0.42%
EiLa 18.60 -0.16% 16.30 2530 MXE(FF) 9357 16.4 2131% 7.43 -6.83 -47.91%
X 8.48 -2.30% 8.48 11.00 #He=E2(FHF) 92.87 3.4 -3.56% 98.27 0.89 0.91%
BE 17.10 1.00% 14.00 19.00 |HiE 609.5 1.0 0.16% 83.44 0.46 0.55%
350 2t 136.83 0.34% 127.72 15004 |&& 617.0 1.0 -0.16% 84.20 -0.14 0.17%
G EE (T /mh) BRI RiEOE (FAM)
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E RN I TR
MY (o) Weekly output of rebar Weekly output of hot-rolled coil
[ 22/3/2019 iiN73 BRERIE % | 1000mt A 2016 01T — 2018 — 201 LO0OME 5015 — 2016 —— 2017 —2018 —2019
N 3700
247 HRB400 ¢18mm 3,950.0 32 0.82% 3800
3500
44 Q300 ¢6.5mm 4,140.0 101 2.50% | *®
3200 3,300
4 Q235/SS400 5.5mmi*1500*C 3,880.0 70 1.84% o
L 3100
A% SPCC/ST12 1.0mm*1250*2500 4,400.0 20 0.46% 2600
| 2,900
fE R Q2358 20mm 4,000.0 7 0.18% 2300 .
HEEE ST02Z 1.0mm*1000*C 4,680.0 -95 -1.99% | 2™ o
1700 \
FARMR 7,200.0 0 0.00% 01 02 03 04 05 06 07 08 09 10 11 12 01 02 03 04 05 06 07 08 L2 10 A1 12
BRI RE
Rebar profits Hot-rolled coil profits
—2015 —2016 —2017 —2018 =—2019 e,
yuan/mt feen/me —2015 ——2M16 ——2017 ——2018 =——2019
2,500
2,500
2,000 2,000
1,500 1,500
1,000
1,000
500
500
0
0 500
(1)} 02 03 04 05 06 or 08 09 10 1 12
WA H O g BRI RE
FEEOMNE (Em) 1,600
= i 1,400
221312019 AE O BB 1,200
1,000
a2y BS4449 4608 12-25mm, + chrome 530 0 0.00% e soo
£ SAE1008 6.5-10mm +chrome 535 0 0.00% g 600
RS $5400/Q235 4.0-10.mm 545 0 0.00% Mo 400
ok SPCC 1.0mm 565 0 0.00% 200
HER A-level Ship plate 12-25mm 565 0 0.00% 0 o o e e e e e N
i ST022/SGCC 1.0mm 610 0 0.00% & e S & ,‘,\\-\1%&\ v@‘\’ F\ofmoef RO T
Bi% RO - B REFDO N ARSENIAN B B AR-FOBH B LE1H/(16- W s Ay R S v
0.B)4H - ABEOMEREERIE N HAR-FOBAHLEB/(16-
000)5R B 45 i [ 148 I ERTL (3 8 AT =FOB A 1 5L rrrrrrrRe? rrrer e
Mk T
18 In-plant inventory of rebar
16
14 1,000 mt 3015 —— 2016 —— 2017 ——2018 ——2019
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. w e
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2 2,000
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IRON ORE INDEX SPECIFICATIONS, COMPILATION RATIONALE AND DATA EXCLUSIONS

B AERAE GBONEMRE ) MMiE O SEEHCC R B TR ArrliEEriR
65% Fe Fines 62% Fe Fines 58% Fe Fines 62.5% Fe Lump HEEOMERR, QERSHE, UL K
B ARt % 65.00 62.00 58.00 62.50 REE  MMISEER R3S 308 2 f SE AT AR AL, 5
8% 1.40 2.25 2.25 1.50 BRAFEInEREZE BRERXEE L MNE
B % 1.50 4.00 5.50 3.50 NI,
BE % 0.06 0.09 0.05 0.08 . . o
B % 0.01 0.02 0.02 0.02 BERBRMMIBET BEOMRERAZS, 5N
KHF % 8.00 8.00 9.00 4.00 A www.mmiprices.com
71 1% < 6.3mmEL A4 kB 7T 15 W
i FE 90% LA £ $1 FE /N F 10mm, 40%LL T #iI /N F 15088 % % - Sff 5’;" SZ"
F1EE > 21 12mm H BN AR #8351 - o o
%0 F B8 (FRMECFRATHE) FBEOERM B IR 62.5 0 &
BHE (GZ#H) AR LINER, 8B LR K RmRE RN R BRHR
FmAK BNHEA1E AIE ENHRE A/t IR &8 B B A TR IR R B R A S EIS R MRS, FAOAIIL,

IRON ORE DOMESTIC CONCENTRATE INDEX CALCULATION METHODOLOGY
E R EER SMMBERERAD, UT, WAMZBENED, 25T X (EHE G 2E S 853%) BN XM E B RERE G MNEHE e
#fERR BEITRAMRAFRAMLTESHASMEEY S—RERESRIVENEEERES TR RSN ILUFREANE, BEEmNHTESHER
g iE R,

& aRois i ERERNETSE

BO NS | .

27/03/2019 & oM A aTiER & i B AT AR

Rl 8 i:3 B XaF ERaafl B -3 B XKaF
SR 60.76% 2.35% 4.31% 0.057% 8.58% | ZFRLM 60.70% 2.30% 4.90% 0.055% 8.00%
SIMEC #3} 60.00%  2.30% 6.30% 0.060%  6.00% | SIMEC #} 60.00%  2.30% 6.30%  0.060%  6.00%
PB £ 61.59%  2.39% 3.65% 0.101%  9.24% | PB62J} 62.00%  2.60% 430%  0.090%  10.00%
Ak 62.35%  2.27% 4.13%  0.091%  7.53% | A2 62.80%  2.20% 430%  0.080%  6.40%
Eni 60.89%  2.26% 4.79% 0.087%  7.06% | ERH 61.00%  2.70% 470%  0.110%  9.30%
*HEH 61.03%  3.03% 418%  0117%  7.40% | EFEH 61.79%  2.67% 408%  0.115%  7.16%
+ # 6530%  1.32% 1.52% 0072%  8.02% | &¥ 65.10%  1.50% 1.70%  0.080%  8.50%
B8 62.00%  1.00% 6.50%  0.040%  6.00% | E¥ 62.00%  1.00% 6.50%  0.040%  6.00%
EiR 62.65%  1.56% 490%  0070%  839% | EiE 62.50%  1.50% 5.00%  0.070%  7.00%
RTX 61.00% 3.10% 4.50% 0.135% 750% | RTXH 61.00% 3.10% 4.50% 0.135% 7.50%
27/03/2019 58%38 BT E F I 7= & BLAE

PRl 8 o3 B KaF
B 56.72%  3.09% 5.99% 0.051%  8.95%
FMG JRA 8 58.25% 2.72% 5.66% 0.065% 7.35%
Sk 56.64% 2.91% 5.58% 0.035% 9.29%
ik e 71 57.88%  2.87% 7.50% 0.062%  7.45%
Ba] 435 i1 Hir 453 56.59%  2.55% 7.14% 0.080%  8.46%
Lk ) 57.10% 1.48% 6.52% 0.044% 8.65%

wig
PORT STOCK INDICES
FOT Qingdao (RMB/wet tonne) CFR Qingdao Equivalent (USD/dry tonne)
10P162 IRCNQOO1 IRCNQ004
10P158 IRCNQO002 IRCNQO05
|IOPI165 IRCNQO03 IRCNQO06
BXREA
MRS 485, BRI KE28Z BiE : +65 6850 7629, HBFE : Jarek@mmiprices. 3= PR TEHg =S

sMMMx%)ji};?uﬁ?}}ﬁhutﬁﬁgztﬁis%, BHIKE28E 1 :+65 6850 7630, ﬁﬂﬁ:sewic@e.en@?s::.z:m 1}5@www.mmnpnces.comitﬂ)b:%ﬂ‘]
SMM L3573 LT AR KB ER01 F20 B KRR ElO B HBIRO/E 1% :+86 021 5155 0306 1S :service.en@smm.cn REIMMEARICENEARSER

ARERMMIRTIC R, REPUR. BIEFHURSE, NOET MMTKEZFEEN, REBEITA, FEEH, Bk #HE, %L BT 3F LHENGEE.
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