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14.00 1.85% 2.55 2.57% 10.00 0.28%
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| O BOMEES (or)
24/6/2020 B SE (FERN - o/, BEEH) A OUGERIRES (Ex/TH, F&H)
BOMKE el Ra—H kkiEx AME £¥HE SE: Z®:? KRa—H ki AME F£8HE E: w2
10PI62 62% Fe Fines | 807 3 0.4% 808 701 619 928 106.20 0.58 0.5% 105.86 92.02 81.37 126.12
10PI58 58%FeFines | 743 3 0.4% 730 612 531 823 98.55 0.57 0.6% 96.34 80.73 70.02 112.44
10PI65 65% Fe Fines | 957 3 03% 944 831 696 992 126.65 0.61 0.5% 12425  109.81 91.81 135.34
IRON ORE SEABORNE INDEX (10SI) HEGH
24/6/2020 " ?# ( CFR, E] x/F?) SRR, BOARNHRRRNLALR, MAEEALRNEY, $2RSERO L@/, NAE, HHPHERF
RUWAE BHSAFHER, WEEETRE. ASBAHE, $AHERERE, RNRRMERS, BESBEMRRE—MR. LR
#0974 =] == =1 =] 2 (1 2 XPBHIAL3E780TT /MR, FEILIMRPBIAAL 3K 785-790TT/Mi A, SRHERIBS-10TT/Mt, RIBSMMEIBIREINE, LI035 &
i il W—E Ex ANME FHE RE = W, SRR AS TR 625/ M, MARSN BRI/, N HFERT BRESIH, BRI MHHE
10S162 | 62% FeFines | 103.95 1.85 1.81% 10354  91.32 80.40  127.50 | Wt FERMEASME. ETENKCMDHHER KT HERSLAT RN,
105165 65% Fe Fines | 116.70 1.10 0.95%  117.22  107.06 91.20 137.95
| $RE BB IR 188 (1oPL1)
2020/06/19 B A E o 5 (FERN - o/, BEER) ™58 (CFR, 3=5T/FME, FTEH)°
AOMEE Bl AL KEKiIE% AMNE SHE BE?2 =BE°’ R FkEkiEw AHNE FHE BE?2 BE?
IOPLIG2 |62.5%Felump| 886 -5 -0.6% 889 851 763 1051 111.60 -0.84 -0.75%  111.97  107.53 93.24 133.81
| ERFER T EES (Cp)
2020/06/12 7 H) xT/? (FEH) 3 E£x/? (FEH) 3
%7 X WED uE AzE ?tb =iE 2 =E RE 2tb =g 2 a2
e HE? 66% Fe F& 937 3.0% 763 1032 132.22 2.76% 109.21 150.03
e & 65% Fe F& 931 2.3% 780 960 131.37 2.10% 110.51 139.35
rou B 65% Fe mE 680 0.0% 620 720 95.95 -0.20% 87.40 104.66
w? 718 65% Fe F&E 985 2.1% 795 1040 138.99 1.86% 113.34 151.33
2020/06/12 7 &) =5 1A 7tE% ®iE LK Vs AR/%55=7.0555 2 [ E124 B 3 BRITE(E: ART/E7=7.0869
R 218728187 813.40 2.43% 702.47 859.50
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24/6/2020 B 5E (FERN o/, BEESD) B ONGERINES (Sm3/Tuk, FEH8H)
AOUKBEF kil —A =A ™A A AR ZEESHEWNES| A =A mA iA BRY ZEESHEPNES
10PI62 62% FeFines | 655 667 668 720 808 729 701 86.23 87.61 87.15 93.74 105.86 94.14 92.02
10PI58 58% FeFines | 563 577 580 638 730 646 612 74.33 76.20 75.96 83.60 96.34 84.81 80.73
10PI65 65% Fe Fines | 797 798 804 847 944 862 831 105.84 10560 10561  110.98 124.25 113.19  109.81
HOTERERAE, FE FEHE BB (EIT/mh)
24/6/2020 #7238 (CFR, EJT/T?) 23/6/2020 BER-THEER/EM
# 0 7 2@ A —A =A m A A AR? REESHEVES TiE  KBiEw RE’ BE?
105162 62% FeFines | 87.46 88.60 83.84 92.47 103.54 92.78 9132 |ER-%S 9.41 0.58 6.54% 357 1142
10165 65% FeFines | 10294 10531  100.97  110.12 117.22 10899  107.06 |EEm®-#%S 2036 080 4.09% 6.70 29.10
| B AR R A R SE FAES)
2020/06/19 A& " aE (FERN - o/mE, BEEH) B E5E (CR, Ex/THE, F&H)
#HOWMR BRanfl iy - | =A mA "A ARt FEESEFEYNES A =A oA A AR EEESHEINES
IOPLI62 | 62.5%Felump| 834 868 832 832 889 847 851 108.99  106.19  110.46  101.03 111.97 106.52  107.53
| HHR A/
24/6/2020 &0 MEEE ( T/ k) 24/6/2020 ™28 (CFR, ET/TT)
# 5l kanfl S opPi62fit & Eorie2fh & (kikiE) |31 26 5 josi624t &= 5 josie26t & (?0%iE )
I0PI58 58% Fe Fines -64 -7.93%
I0PI65 65% Fe Fines 150 18.59% 105165 65% Fe Fines 12.75 12.27%
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24/6/2020 AO MBI/ (T/ENE) 24/6/2020 238 (CFR, E3T/TF?)
MM & b 5 joPie24t &= 221018 21t 5 josi624t =
DELK 754 3 -53 fFE LD 99.14 1.85 -4.81
SIMEC #3 715 3 -92 SIMEC 3} 95.46 1.85 -8.49
PB ¥ 789 9 -18 PB #} 102.79 1.85 -1.16
HEH) 810 7 3 2= 104.75 1.86 0.80
B 762 5 -45 ERH 99.31 1.85 -4.64
= BEH 713 11 -94 =72 % 90.56 1.85 -13.39
+# 9266 6 159 2% 117.52 2.03 13.57
B 793 3 -14 B8 102.70 2.16 -1.25
[zl 835 -6 28 BB 105.20 2.04 1.25
RTX 728 4 79 RTX ? 97.66 1.85 -6.29
7R 744 3 63 78 2 97.74 1.85 -6.21
24/6/2020 - 3 HOLIDAY
MEIN1E Tt 5 oPissf &
B9 658 5 -85
FMG TR &8 725 4 -18
Ik 679 6 -64
ik 610 5 -133
Fa] 4% 1L H7 #5 751 5 8
k=) 705 3 -38
PREE B
ELEY (EXT/THE)
EHRN 3 ERGE Tk
High Grade Fe 60 - 63% 20.00 0.00 High Grade Fe 60 - 63% 2.75 0.00
High Grade Fe 63 - 64% 16.00 0.00 High Grade Fe 63 - 64% 3.25 0.00
1% %I High Grade Fe 64 - 65% 16.00 0.00 51% 2% High Grade Fe 64 - 65% 3.25 0.00
High Grade Fe 65 - 65.5% 16.00 0.00 High Grade Fe 65 - 65.5% 3.25 0.00
Low Grade Fe 1.00 0.00
High Fe Grade Al <2.25% 33.00 0.00 High Fe Grade Al <2.25% 1.50 0.25
. i 25-49 K X N High Fe Grade Al 2.25-4% 2.25 0.00
ﬁl% %ElEJ High Fe Grade Al 2.25-4% 17.00 0.00 ,_5:1% %EI-L% g o
Low Fe Grade Al <2.25% 29.00 3.00
Low Fe Grade Al 2.25-4% 54.00 -3.00
High Fe Grade Si <4% 28.00 0.00 High Fe Grade Si <4% 1.25 0.00
F1% =R High Fe Grade Si 4-6.5% 29.00 0.00 F1% 1 High Fe Grade Si 4 - 6.5% 1.25 0.00
Low Fe Grade 55.00 0.00
High Fe Grade 0.09%<P<0.115% 0.00 -2.00 High Fe Grade 0.09%<P<0.115% 0.00 0.00
£90.01% B4 18 |High Fe Grade 0.115%<P<0.15% |  17.00 6.00 0.01% 418 |High Fe Grade 0.115%<P<0.15% 0.75 0.00
Low Fe Grade 0.09<P<0.1% 1.00 0.00
57 REONZE T/EM
&0 TE #n b -] TkE #n b
& -5.00 0.00 B3 % -5.00 0.00 KL 0.00 0.00 B 0.00 0.00
ite 0.00 0.00 pani} -15.00 0.00 ERE 0.00 0.00 =) 0.00 0.00
Bt 0.00 0.00 wE 0.00 0.00 =3unil] 0.00 0.00 [ mpe: 0.00 0.00
KiE -5.00 0.00 R 0.00 0.00 B -15.00 0.00 xiE -10.00 0.00
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EOERF (BAN) HEEN
19/6/2020 REm XM
#0O AR FKEXIE% BIE? -1 - ELE: 2020/06/24 (FF = &) 2020/06/24 5.30 pm
nE 13.60 2.95% 10.80 1700 |&% 12009 WAI—XHH HKE%  £H 2020 WE—B  FKEKIE%
BB 9.70 -0.31% 9.41 1436 |WKEM 771.0 14.0 1.85% 101.90 255 257%
Bt 13.90 3.73% 12.52 1678 |H%& (FF) 82.95 12 1.50% 24.59 8.40 51.93%
X 7.56 -131% 6.37 828 HOE(AF) 82.16 -0.32 -0.39% 147.07 -5.67 -3.71%
BE 9.82 4.03% 9.44 1402 |BiE 756.0 7.5 1.00% 99.76 0.92 0.93%
350 21t 99.35 0.56% 98.80 11879 |&® 772.0 10.0 131% 101.93 2.09 2.09%
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BN E TR
WL BT o)
FZEIEIIII 19/6/2020 E?IKE% EKE*IPE % Weekly consumption of rebar Weekly consumption of hot-rolled coil
N o, 1,000 mt 17 —— 2018 2019 —— 2020 1,000 mt —2015 —2016 —2017
250 HRB40O ¢18mm 3,640.0 -10 021% | '™ o0
£&#1 Q300 ¢6.5mm 3,850.0 30 0.79% |°**° 500
4000 (&QY‘ 3,200
#4% Q235/SS400 5.5mm1500°C 3,750.0 80 2.18% |
2,000 B
%% SPCC/ST12 1.0mm*1250*2500 4,120.0 80 1.98% | o 2,600
0
EPE*& Q235B 20mm 3,8600 10 0.26% 1000 01 3 04 05 06 07 08 09 10 11 12 2300
-2,000 2,000
#E4E ST02Z 1.0mm*1000*C 4,380.0 40 0.92% o1 0P 0n e 0T 0T 0 e e T e
PRI 7,050.0 0 0.00%
E R RGE
Rebar profits Hot-rolled coil profits
yuan/mt oo oois 2019 ——2020 yuan/mt 3016 —2018 2019 ——2020
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2B Price Change Note 1,000
6203 ISR IR BT 64 (SRou/ 0 104.30 -1.00 00
R 1,960 50 EL=RaeE 2k
i 2,490 30 |EFHEARemm, KA Roe0
WERE 3,212 34 Q234, &% g 400
KRR BRI 3,508 B |mitoaw Mo
KRERIBLNET 92 -43 EFEBNHEME - 25 o
TN AELRERA 3,588 33 T B 2 P 2 P D D S D P D P P D
SHER 2 A A P Ul <N
KRR LA R 125 27 |RF BN - 2R o T T G T
1 MRBPRAUNEEALGRTHNE  FTRSEBRA  HERRE  VSAALRFIARA -
2 HLARSMM IBTEOEI A )R T rrerrr e rrrrrrey
MEREFF
25
20 Weekly output of rebar Weekly output of hot-rolled coil
Fﬂs 1000mt 5017 — 2018 2019 ——2020 1,000 mt —2017  ——2018 2019 ——2020
n 4,100 3,500
r10 3800 3,400
m 3,500 /\
fr\‘\_, 3,300 \ //\
5 3,200 '\
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MMiERT BeE A k&
IRON ORE INDEX SPECIFICATIONS, COMPILATION RATIONALE AND DATA EXCLUSIONS

B AEEAE (GBONEMRE MMiE O RIEHUC A B T3 Al it m i
65% Fe Fines 62% Fe Fines 58% Fe Fines 62.5% Fe Lump HEEOMERR, QERSHE, UL K
Bl % 65.00 62.00 58.00 62.50 ZHE. MMEBKEUR K SR 2 5 S HEATAT AL, 5
2% 1.40 2.25 2.25 1.50 BRAFETAERIEZE, BRERZEELMNE
B % 1.50 4.00 5.50 3.50 BN,
B % 0.06 0.09 0.05 0.08 e " SR ———
E}";' % 0.01 0.02 0.02 0.02 :m%?ﬁ(ﬂyMMI %EFE/%D Lm?aﬁlﬁ&%lb, 1B
KHF % 8.00 8.00 9.00 4.00 A www.mmiprices.com
71 E <63mmEiE BN EE T 15 5T HE R+
i B 90% LA £ $1 FE /N F 10mm, 40%LL T #iI /N F 1508 K % —— o s o
F1EE > 21 12mm b BN AR #8355 P o o
%0 F B8 (FRMECFRATHE) FBEOERM B 1E2 62.5 0 &
BHE (GZ#H) AR UANER, sELURAKIE AEAMNXK R BRHR
AR ENH#A{E RAIE ENE1E AIE/ T AR B - R RTINS IR B B AR SRR, AN,

IRON ORE DOMESTIC CONCENTRATE INDEX CALCULATION METHODOLOGY

BRI MEER: SMMEE REMIL, UT, IWRNRBEANEHD, 25 MR (B~ 8 S 2B L 853%) BRI RN BN ERERT B e
EER A TEMRMRR MU T ESHESMEER - REEEERTENBERRES T HRESH WA RENNE, BN ESHER

I8,
F oM R ERERNE RS E
OIS I BRI

24/6/2020 & mih L AT E@mILETE?

Ekaafl 8 T&* B Ka3F k) ? -3 ? K& F
SFEULK 60.83% 2.31% 4.67% 0.056% 9.15% | R 60.70%  2.30% 4.90% 0.055%  8.00%
SIMEC #23 60.00%  2.30% 6.30%  0.060%  6.00% | SIMEC#} 60.00%  2.30% 6.30%  0.060%  6.00%
PB 61.50%  2.35% 3.80%  0.099%  9.40% ||PB62°? 62.00%  2.60% 430%  0.090%  10.00%
Ak 62.32%  2.28% 416%  0.085%  7.82% |72 62.40%  2.20% 430%  0.080%  6.40%
=R 60.70%  2.31% 467%  0078%  7.85% | ERH 61.00%  2.70% 470%  0.110%  9.30%
EWmEHR 60.03%  3.10% 473%  0115%  7.75% | =WEH 59.50%  3.70% 580%  0.135%  8.30%
¥ 65.37% 1.30% 1.50% 0.078% 8.09% |74} 65.10% 1.50% 1.70% 0.080%  8.50%
(=% ;] 62.00% 1.00% 6.50% 0.040% 6.00% | B 62.00% 1.00% 6.50% 0.040%  6.00%
BiE 63.15%  1.47% 470%  0.075%  7.99% | BiE 62.50%  1.50% 500%  0.070%  7.00%
RTX H 61.00%  3.10% 450%  0.135%  7.50% | RTX? 61.00%  3.10% 450%  0.135%  7.50%
7R % 60.10%  2.30% 470%  0.075%  850% ||PEEZ#D 60.10%  2.30% 470%  0.075%  8.50%
24/6/2020 58%18 ¥ T8 F AT i B AR

Z3mi 8 i T KaF
By 56.65%  3.10% 6.18% 0.062%  9.10%
FMG V& 58.11% 2.61% 5.58% 0.056% 8.29%
L GNEE ) 56.35% 3.21% 5.72% 0.039% 8.77%
mER 57.88%  2.87% 750%  0.062%  7.45%
AT 4% L Hi #3 58.00%  1.85% 5.50% 0.090%  9.00%
a8 57.09% 1.66% 6.46% 0.036% 9.17%

wig
PORT STOCK INDICES SEABORNE INDICES
FOT Qingdao (RMB/wet tonne) CFR Qingdao Equivalent (USD/dry tonne) CFR Qingdao (USD/DMT)
10P162 IRCNQOO1 IRCNQO04 105162 IRCNO034
10PI58 IRCNQ002 IRCNQOO5 10S165 IRCNO035
10P165 IRCNQO003 IRCNQOO6
10PLI62 IRCNO036 IRCNO037
BXREA

MMI FINE 7T Erhnif 5 2 4185, RFIKE28Z E1F:+65 6850 7629, HB%E : Jarek@mmiprices.com
SMM AN 73 : FHniE7 T +#85, R KE28/Z EBiE:+65 6850 7630, HBFE :service.en@smm.cn
SMM L7 EETHEATHRELIROIF 205 HRERHEISHRXIE B1E:+86 021 51550306 KBS : service.en@smm.cn

AT www.mmiprices.com3X Bl 52 B i1
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