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62% X AEOMIEY (SRBERN - 65% X AR OMREE (BEBRERN - 7o/ |sewikir ARBOMNKIER (BSBERN - T/
/W) mE ) g )
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RT/THEEE) 5T /F ) 62.5 R (B BEERM - 7o/0h)
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11/04/2019 B a8 (FERN - o/, BEESR) # OGRS (=3T/Th, Fa8)
BOWSE Hm Ra—H *KiEx AME £¥E RE: =R REi—H *KiE% AME £¥HE RE: E&:
IOPI62 | 62%FeFines | 681 1 0.1% 669 626 443 683 93.63 0.18 0.2% 91.83 83.17 61.36 93.76
IOPI5S8 | 58%FeFines | 605 2 -0.3% 594 536 308 608 82.73 -0.26 -0.3% 81.02 70.59 414 83.09
IOPI65 | 65%FeFines | 752 -1 0.1% 739 707 541 784 10381  -0.11 -01% 10181 9435 7583  112.12

IRON ORE SEABORNE INDEX (I0SI) &AL
11/04/2019 F 58 (CcFR, EJT/TmE) SREBEONERH RN SER, FERESAEIAL, M IEREEHETE BRSNS N LEEAR

B RES, SEERMMETRS, BAKX K. MTIHRRZRMEE, &8 -RRRERMIFE, SMMRERY

mOMEER BRI BKai—B kxiEx ANE FHE RE® BE® | EUBSREHechnRRESRH0R/M, NERERFE FHERLABOE. §BFERE75H
: 65%F ¥, MHE1107.55%, E#:4A258-5 A48 ; BHRMIAENENAE LiKZRiE), BIBSMM T #2, FfsE IR
105162 62% Fe Fines | 94.50 0.45 0.48% 93.14 84.21 62.95 9455 |y msbEE LT THARS. ER A RA S 2, T - s — AL
105165 65% Fe Fines | 107.75 0.50 0.47%  105.58 97.37 83.20 107.75
| $RE BB IR 188 (1oPL1)
2019/4/5@AE o BE (FEWRN - T/mE, BEER) ™58 (CFR, ¥E5T/FmH, FEP)’
ABOWMBE| M AL SkikiEw AME F8E RE: BEG FFLE  BkEkiEs A ME FHE BRE: BEG
IOPLIG2 |62.5%Felump| 860 8 0.9% 860 831 565 865 111.42 1.53 1.39% 11142  106.98 76.63 112.12
| RFER T EIES (CIp)
2019/4/04(F A &) T/ (FEH) ° Ex/m (FaH) ¢
%4 X ERiE #ix AR IREE RIE°’ BE’ AE IREE RIE°’ BE’
bo [ Hi 7B 66% Fe FE 765 -0.6% 579 802 113.92 -0.61% 91.97 118.53
e Fx 65% Fe FE 735 -2.6% 630 815 109.45 -2.61% 100.26 117.34
T 31 65% Fe mE 565 -5.0% 445 745 84.14 -5.01% 68.21 88.86
[1TE:S Wi 65% Fe FE 785 0.0% 620 860 116.90 0.04% 99.75 127.11
2019/4/04( A &) E | & 3FtE% BIE 2 TN UCE: ART/E7T-6.70882 HH 124 A * H201846H188 ¢ SETEYE: ART/ET-6.7151
W MIBESEH 643.84 -3.6% 534.50 685.87
AONGEER(FEHEO, EiRYr, /&) O BERY, cFRRES (ET/TM)
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P R T EI TP YL LEL 3L s s :id Rl
T Izzie2833ag9d33zaa~g3s85323%3 29223882233 eRaes sz
— |O Pl 62 10 PI58 e |0 PI65 — |0 S|62 e—— 0O S|65
R AEONGERAE, K, £FESE
11/04/2019 B SE (FERN oo/, BEES) B OMGIRRrES (E3/TH, F2%8%)
AmOUKBEF Bkl +=A —A ZA =R BR ZEESHEMNES| +ZA —A —A =A AR EEESENES
10PI62 62% FeFines | 559 580 654 639 669 669 626 72.55 76.16 87.09 85.37 91.83 91.83 83.17
I0PI58 58% Fe Fines | 392 448 569 583 594 594 536 50.47 57.99 75.22 77.49 81.02 81.02 70.59
10PI65 65% FeFines | 681 670 733 714 739 739 707 99.05 88.65 98.08 95.78 101.81 101.81 94.35
HOTERERAE, FE FEHE #Bia?E (XIT/mh)
11/04/2019 B BE (CFR, Ex/TMH) 10/04/2019 BER-FREET/EM
moOmsEy | Bkl +—A —A —A =R AR FEESENES Tt KEKE% @ RE? BE’
105162 62% FeFines | 69.96 76.09 87.39 86.18 93.14 93.14 8421 EAR-ES 491 012 2.57% 439 10.00
105165 65% Fe Fines | 85.95 89.92 102.56 97.22 105.58 105.58 9737 |EEBRS 1306 001 0.07% 1161 276
| B AR R A R SE FAES)
2019/a/s8 A E " oE (FERN - o/mE, BEES) " BE (CFR, Ex/THE, T&H)’
# O IR 731 +=A —A —A =A AR FEESENES +=A —A —A =A AR FEESEUNES
IOPLI62 | 62.5%Felump| 749 782 842 858 860 860 831 96.21 94.22 99.57 111.03 11142 11142 106.98
| HHR /4T
11/04/2019 OB (T/EnE) 11/04/2019 ™ 538 (CFR, £3T/FM)
# 5l PRl 5 opie2ft £ B orie2fft & (FkExiE) (&5l BRI 5 0s162f &£ B losie26t & (FKEKIE )
10PI58 58% Fe Fines -76 -11.16%
10PI65 65% Fe Fines 71 10.43% 105165 65% Fe Fines 13.25 14.02%
WwWw.mmiprices.com TimE 2/6 11/04/2019
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Y esngesnnessnessanananag s 300
105162 I0PI62 (equivalent) 105165 I0PI65 (equivalent) — E NN SE RN
£ E
11/04/2019 A O MRIEE (ST/iB ) 11/04/2019 B 5% (CFR, ¥ET/TME)
MET N 1S ul | 5 orie2ft & BTN 1S =1E 5 osie2t =
S EUM 658 1 -23 ZFEUL# 91.02 0.42 -3.48
SIMEC 2 640 0 -41 SIMEC # 88.75 0.43 -5.75
PB # 665 0 -16 PB 3 93.65 0.28 -0.85
ASHp 686 1 5 HASKn 96.30 0.45 1.80
ERH 663 1 -18 £ 88.50 0.23 -6.00
L BEH 643 1 -38 =S BEH 86.12 -0.08 -8.38
% 759 1 78 % 108.22 -0.08 13.72
B 691 1 10 B8 97.00 0.45 2.50
iR 690 1 9 BiR 97.37 0.45 2.87
RTX # 648 1 -33 RTX #5 87.17 0.02 -7.33
0-Jan-00 AOMGERY (/M)
MRS =Mk 5 opissth &
B 568 0 37
FMG JRE 610 -1 5
EZ Ik 570 -1 35
FEER R 592 (] -13
BT 45 L BT 43 574 -1 31
Vi) 622 -2 17
EREEERTRBEE
ExEH (Ex/FTiE)
EHE =t ERNE TE
High Grade Fe 60 - 63% 12.00 0.00 High Grade Fe 60 - 63% 225 0.00
High Grade Fe 63 - 64% 18.00 0.00 High Grade Fe 63 - 64% 2.75 -0.25
B|1%4%E  |High Grade Fe 64 - 65% 18.00 000 | B1%EKIH  HighGradeFe64-65% 275 -0.25
High Grade Fe 65 - 65.5% 18.00 0.00 High Grade Fe 65 - 65.5% 2.75 -0.25
Low Grade Fe 15.00 0.00
High Fe Grade Al <2.25% 22.00 0.00 High Fe Grade Al <2.25% 3.00 0.00
51% 298 High Fe Grade Al 2.25-4% 3.00 0.00 1% 4318 High Fe Grade Al 2.25-4% 2.00 0.50
Low Fe Grade Al <2.25% 43.00 0.00
Low Fe Grade Al 2.25-4% 18.00 -3.00
High Fe Grade Si <4% 2.00 0.00 High Fe Grade Si <4% 1.50 0.00
F1% 1A High Fe Grade Si 4-6.5% 13.00 0.00 F1% i1 High Fe Grade Si 4 - 6.5% 0.50 0.00
Low Fe Grade 5.00 0.00
High Fe Grade 0.09%<P<0.115% 2.00 0.00 High Fe Grade 0.09%<P<0.115% 1.25 0.00
£0.01% B8 |High Fe Grade 0.115%<P<0.15% 5.00 0.00 #50.01% 8518 |High Fe Grade 0.115%<P<0.15% | 0.00 0.00
Low Fe Grade 0.09<P<0.1% 0.00 0.00
5E5EO60NZ T/EM
#0 ik #0O ik #n ik #n ik
R E -35.00 0.00 7R %::] -5.00 0.00 AL 0.00 0.00 B 0.00 0.00
ite 5.00 0.00 SIBA -20.00 0.00 ERE 0.00 0.00 =) 0.00 0.00
Eia -5.00 0.00 wE -5.00 0.00 = il 0.00 0.00 [ mpe: 0.00 0.00
KiE -10.00 0.00 R 0.00 0.00 g -20.00 0.00 xiE -20.00 0.00
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ERNH IR
BT (T Weekly output of rebar Weekly output of hot-rolled coil
= 4/4/2019 o ik TRERIE % | 100mt o5 2015 2017 1000mt  =2015 — 2016 —2017 —2018 = 2019
3800
#240 HRB400 ¢18mm 3,960.0 60 1.54% o
3,500
244 Q300 ¢6.5mm 4,140.0 60 1.47% 3400
3200
#H: Q235/SS400 5.5mmi*1500*C 3,900.0 50 1.30%
2900 3,200
%% SPCC/ST12 1.0mm*1250*2500 4,350.0 -30 -0.68%
2,600
HEAR Q2358 20mm 4,020.0 40 1.01% 3,000
2300
#8E ST02Z 1.0mm*1000*C 4,670.0 -10 -0.21%
2000 2800
TR 7,200.0 0 0.00% 01 02 03 04 05 06 07 08 09 10 11 12 01 02 03 04 05 05 07 08 09 10 11 12
BRI FEE
Rebar profits Hot-rolled coil profits
yuan/mt 0I5 3016 —— 2017 ——2018  ——2018 yuan/mt — 2015 —2016 ——2017 —2018 ——2019
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SMM M E A A FEERER-IR ARG (ST/ml) 1,600
B Price Change  |Note 1,400
620 PSR FE AT R4 (S20/ T 88.88 3.58 1,200
-39 1,910 40 BLZfaesk 2% 1,000
&4 2,130 A0 |sismmemm, FAE g 8w
WIE AR 2,978 66 Q234, L % 600
KRN BEUMA AR 3,230 62 ‘it 2% = 400
KRN BRRER 720 28 EF EEAENE - S5 200
. e s e 0
KREM REREA 3,303 66 oEE 2% S P P P S B P S D O
KREN RILREET 597 24 EFEBMHENE - an VV.Q( \;*\Q;\ V\é‘ »'\S N}o% \/5,?9 \;0‘5 yeo“ VQQG \;\é‘ é& \;@ '\;VQ“
B ARERAHEERSRGHNE - FOSTERE - HERA - MSAALURFIARE -
2 S M R B ko B — AR RRANRE  — R  AS R
MEREETE
18 In-plant inventory of rebar
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IRON ORE INDEX SPECIFICATIONS, COMPILATION RATIONALE AND DATA EXCLUSIONS

B AERAE GBONEMRE ) MMiE O SEEHCC R B TR ArrliEEriR
65% Fe Fines 62% Fe Fines 58% Fe Fines 62.5% Fe Lump HEEOMERR, QERSHE, UL K
B ARt % 65.00 62.00 58.00 62.50 REE  MMISEER R3S 308 2 f SE AT AR AL, 5
8% 1.40 2.25 2.25 1.50 BRAFEInEREZE BRERXEE L MNE
B % 1.50 4.00 5.50 3.50 NI,
BE % 0.06 0.09 0.05 0.08 . . o
B % 0.01 0.02 0.02 0.02 BERBRMMIBET BEOMRERAZS, 5N
KHF % 8.00 8.00 9.00 4.00 A www.mmiprices.com
71 1% < 6.3mmEL A4 kB 7T 15 W
i FE 90% LA £ $1 FE /N F 10mm, 40%LL T #iI /N F 15088 % % - Sff 5’;" SZ"
F1EE > 21 12mm H BN AR #8351 - o o
%0 F B8 (FRMECFRATHE) FBEOERM B IR 62.5 0 &
BHE (GZ#H) AR LINER, 8B LR K RmRE RN R BRHR
FmAK BNHEA1E AIE ENHRE A/t IR &8 B B A TR IR R B R A S EIS R MRS, FAOAIIL,

IRON ORE DOMESTIC CONCENTRATE INDEX CALCULATION METHODOLOGY
E R EER SMMBERERAD, UT, WAMZBENED, 25T X (EHE G 2E S 853%) BN XM E B RERE G MNEHE e
#fERR BEITRAMRAFRAMLTESHASMEEY S—RERESRIVENEEERES TR RSN ILUFREANE, BEEmNHTESHER
g iE R,

& aRois i ERERNETSE

BO NS | .
0-Jan-00 & oM A aTiER & i B AT AR
Rl 8 i:3 B XaF ERaafl B -3 B XKaF
SR 60.76% 2.35% 4.31% 0.057% 8.58% | ZFRLM 60.70% 2.30% 4.90% 0.055% 8.00%
SIMEC #3} 60.00%  2.30% 6.30% 0.060%  6.00% | SIMEC #} 60.00%  2.30% 6.30%  0.060%  6.00%
PB £ 61.58%  2.41% 3.66% 0.100%  9.17% | PB62¥) 62.00%  2.60% 430%  0.090%  10.00%
Ak 62.35%  2.30% 4.16%  0.092%  7.55% | A2 62.80%  2.20% 430%  0.080%  6.40%
Eni 60.83%  2.27% 4.83% 0.087%  7.01% | ERH 61.00%  2.70% 470%  0.110%  9.30%
*HEH 61.06%  2.94% 420%  0119%  7.32% | EFWEH 61.79%  2.67% 408%  0.115%  7.16%
+ # 65.27%  1.35% 1.47% 0075%  8.01% | &¥ 65.10%  1.50% 1.70%  0.080%  8.50%
B8 62.00%  1.00% 6.50%  0.040%  6.00% | E¥ 62.00%  1.00% 6.50%  0.040%  6.00%
EiR 62.64%  1.54% 487%  0072%  840% | EiE 62.50%  1.50% 5.00%  0.070%  7.00%
RTX 61.00% 3.10% 4.50% 0.135% 750% | RTXH 61.00% 3.10% 4.50% 0.135% 7.50%
0-Jan-00 58%38 BT E F I 7= & BLAE
PRl 8 o3 B KaF
B 56.72%  3.09% 5.99% 0.051%  8.95%
FMG JRA 8 58.25% 2.71% 5.65% 0.064% 7.37%
Sk 56.64% 2.91% 5.58% 0.035% 9.29%
ik e 71 57.88%  2.87% 7.50% 0.062%  7.45%
Ba] 435 i1 Hir 453 56.59%  2.55% 7.14% 0.080%  8.46%
Lk ) 57.10% 1.48% 6.52% 0.044% 8.65%
wig
PORT STOCK INDICES
FOT Qingdao (RMB/wet tonne) CFR Qingdao Equivalent (USD/dry tonne)
10P162 IRCNQOO1 IRCNQ004
10P158 IRCNQO002 IRCNQO05
|IOPI165 IRCNQO03 IRCNQO06
BXREA
MRS 485, BRI KE28Z BiE : +65 6850 7629, HBFE : Jarek@mmiprices. 3= PR TEHg =S
sMMMx%)ji};?uﬁ?}}ﬁhutﬁﬁgztﬁis%, BHIKE28E 1 :+65 6850 7630, ﬁﬂﬁ:sewic@e.en@?s::.z:m 1}5@www.mmnpnces.comitﬂ)b:%ﬂ‘]
SMM L3573 LT AR KB ER01 F20 B KRR ElO B HBIRO/E 1% :+86 021 5155 0306 1S :service.en@smm.cn REIMMEARICENEARSER

ARERMMIRTIC R, REPUR. BIEFHURSE, NOET MMTKEZFEEN, REBEITA, FEEH, Bk #HE, %L BT 3F LHENGEE.
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