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BIETR W&
T
c3 EIEEA-F 13 usD/t C5 75 8 -3 53 usD/t 12 SUNNE (To/m)
.' 22.61 9.34 t 4045
111 -4.69% -0.21 -2.19% 55 1.38%
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MMk Re# A ik 26/7/2019
| O BOMEES (or)
26/7/2019 B8 (FRN - o/, BESH) # OGRS (=3T/Th, Fa8)
BOMKE el Rel—H *kEKiEx AHNE S£¥HE RE:2 =RE? KRai—H kikiEx AME £¥HE SE: Z=Z®:?
10PI62 62%FeFines | 884 5 0.6% 911 715 484 928 119.69 0.60 0.5% 123.49 96.20 62.54 126.12
10PI58 58%FeFines | 813 3 0.4% 808 623 347 823 110.97 0.33 0.3% 110.28 83.79 43.55 112.44
10PI65 65% Fe Fines | 943 -6 -0.6% 956 790 654 992 127.94 -0.95 -0.7% 129.92  106.75 85.47 135.34
IRON ORE SEABORNE INDEX (I0SI) &AL
26/7/2019 B 58 (CFR, ET/FmE) RBSMMPERLiTH, BAL7 A268, 354 O8KE B EF 110630750, IRtk E1071050 T80 M ; RAE R T
3316730, BRIERILLY K. AB B HEAR L A TR11.6 M E25075 0 ; [ L2 4 B 195K F4h £ik10.77750,
BONsER  BRmL REi—l FkEiEx A¥E £89E BES B 3 | FUREARRSEELT, ARRE. EROEORIERGEEE, AAREDOISIARESEIHMLT. IR
PHTEERFATHR N EARIVEETS, SRFEN, WA EEDBOEET LLMER%, & ETIELHE L8
105162 62% Fe Fines | 118.15 0.65 0.55%  121.09 95.60 62.95 127.50 | BF#ULERIS, ASOERASHXAERRHNESS, Wit FRANSRAMEN .
105165 65% Fe Fines | 127.00 0.60 0.47% 13002  109.15 83.20 137.95
| $RE BB IR 188 (1oPL1)
2019/7/26 R E o 5 (FERN oo/, BEER) ™58 (CFR, ¥*E5T/FmM, TP’
ABOWMBE| M AL SkikiEw AME F8E RE: BEG FFLE  BkEkiEs A ME FHE BRE: BEG
IOPLIG2 |62.5%Felump| 1038 -11 -1.0% 1046 905 617 1051 131.84 -1.57 -1.18%  132.99  115.87 77.55 133.81
| ERFER T EES (Cp)
2019/7/119(F &) T/ (FEH) ° Ex/m (FaH) ¢
4 X ERiE #ix AR IREE RIE°’ BE’ Rz IREE RIE°’ BE’
bo [ Hi 7B 66% Fe FE 1019 -1.3% 601 1032 148.28 -1.17% 91.97 150.03
e Fx 65% Fe FE 950 2.7% 680 950 138.24 2.80% 100.26 138.24
T 31 65% Fe mE 705 0.0% 465 745 102.59 0.09% 68.21 102.59
[1TE:S by 65% Fe FE 1040 3.0% 660 1040 151.33 3.07% 99.75 151.33
2019/7/119( A &) E- | A ¥FtE% »IE 2 b TN L ANRF/%£5T-6.8737 %121 A ® H201856 8188 * SRLEYE: ART/E5T-68722
W MIBESEH 850.71 1.9% 558.71 859.50
AONGEER(FEHEO, EiRYr, /&) O BERY, cFRRES (E5T/TM)
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P S I RN & o 2 GRS ) R S S ST A T N S S S
(4\0\ 5 < m‘d%ée w“’o m‘fo '»“’Qé '»“"\%Q m“‘&Q m“w\% '»“‘VQ »ﬁd@é < > '»“‘\Q\ ”‘d\\» —»‘6\?\) m‘d(j& m“‘o m‘d%o w‘d& '»“"@Q '»“&0 m<4® w‘GVQ rﬁfp S S '»“‘\Q
10 PI62 10 PI58 10 PI65 10SI62 10SI65
R AAANGERAE, K, £FESE
26/7/2019 B SE (FERN oo/, BEES) B ONGEERRES (E/TH, T5%8K)
AmOUKBEF Bkl =A mA aA KA AR ZEESEHEWNES| =A m A A KA AR EEESENES
10PI62 62% FeFines | 639 675 729 825 911 911 715 87.09 85.37 98.40  111.42 123.49 123.49 96.20
I0PI58 58% Fe Fines | 583 600 637 726 808 808 623 75.22 77.49 86.39 98.60 110.28 110.28 83.79
10PI65 65% FeFines | 714 753 812 901 956 956 790 98.08 95.78 110.00  121.97 129.92 12992  106.75
HOTERERAE, FE FEHE #Bia R (XIT/mh)
26/7/2019 B 58 (CrR, E3T/THE) 25/7/2019 BER-FHREET/EM
moOmsEy | Bkl =R oA iR NA AR FEESENES Tt KEKE% @ RE? BE’
105162 62% FeFines | 86.18 93.42 98.68 108.57 121.09 121.09 9560 EH-ESH 9.34 -0.21 -2.19% 439 1115
105165 65% Fe Fines | 97.22 106.75 11553  124.49 130.02 130.02  109.15 EEHXS 261 111 4.69% 1161 2752
| B EAOIAT R E (I, B, £0ES) |
2019/7/26 A E " RE (FERN - oo/, BESH) " BE (CFR, Ex/THE, T&H)’
# O IR 731 =A m A A NA ARt FEESEYNES Z=A A HA A AR FEESEUNES
IOPLI62 | 62.5%Felump| 858 872 919 1009 1046 1046 905 99.57 111.03 11712 12800 13299  132.99  115.87
| HHR /4T |
26-Jul-19 # OISR ( o/ g ) 26-Jul-19 o 58 (CFR, 3£T/F M)
# 5l kil 5 opPi62{t & B ore2ft £ (FkEkiE) (&3l Bl 5 0s162f &£ Bosie2fft #& (FKEKIE )
IOPI58 58% Fe Fines -71 -8.03%
IOPI165 65% Fe Fines 59 6.67% 10SI65 65% Fe Fines 8.85 7.49%
WwWw.mmiprices.com TimE 2/6 26/7/2019
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MMk R $E¥ A 1k 26/7/2019
#EONGEEETES SRRERESD (=T/m) ERmRoEER G/, BESH)
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N N T - I - - S B B AR SR AR A G Y A S S A
,\/V\\)\ WNQ% ”yb& ’Lwo(‘” W@"Q ”&,o“b ’\y@o ’&xé} WN@”‘} w“YQk f»“'&;\ '»V\QQ '»“'\\)\ Sy RN ,»@0 Wwoz R ,»u‘@ o ,Lu*@ RO
105162 I0PI62 (equivalent) 105165 I0PI65 (equivalent) — E NN SE RN
£ BRI EMIRGEE
26-Jul-19 A O MR (T/ENE) 26-Jul-19 B 5% (CFR, ET/T M)
MEIINIE b 5 orie24t = BN 1& =Mk 5 osi62t &
DELK 834 4 -50 ZFELKN 115.69 1.23 -2.46
SIMEC #3 763 0 -121 SIMEC #3 113.94 1.75 -4.21
PB ¥ 868 6 -16 PB 1 117.56 0.90 -0.59
HA=Hp 889 5 5 2K 119.27 0.52 1.12
EEv 847 4 -37 E R 113.74 1.30 -4.41
= BEH 837 9 -47 S EH 107.69 2.95 -10.46
= 951 -7 67 % 126.70 0.40 8.55
EE 784 -7 -100 B 118.77 1.27 0.62
BER 855 -1 -29 BB 119.52 0.77 1.37
RTX ¥ 851 19 33 RTX 5 111.34 1.95 -6.81
Eicls:& %) 831 5 53 78 2 ¥ 114.89 1.33 -3.26
26-Jul-19 O SIS (ST /im )
M1 =ML 5 1oPI58fft &
By 739 -11 -74
FMG TR 815 2 2
Ik 739 -7 -74
a5 769 -13 -44
B 43 L H7 45 752 -13 -61
ikl 821 -11 8
EREEERTRBEE
ELEY (EXT/THE)
EHRN T ERGE b
High Grade Fe 60 - 63% 5.00 -1.00 High Grade Fe 60 - 63% 1.50 -0.25
High Grade Fe 63 - 64% 15.00 0.00 High Grade Fe 63 - 64% 2.00 0.00
1% &%E High Grade Fe 64 - 65% 15.00 0.00 1% 2% High Grade Fe 64 - 65% 2.00 0.00
High Grade Fe 65 - 65.5% 15.00 0.00 High Grade Fe 65 - 65.5% 2.00 0.00
Low Grade Fe 22.00 3.00
High Fe Grade Al <2.25% 17.00 -3.00 High Fe Grade Al <2.25% 1.50 0.00
i _49 - N High Fe Grade Al 2.25-4% 1.25 -0.50
1% 2 High Fe Grade Al 2.25-4% 6.00 2.00 51% S8 g o
Low Fe Grade Al <2.25% 41.00 -10.00
Low Fe Grade Al 2.25-4% 49.00 6.00
High Fe Grade Si <4% 4.00 -3.00 High Fe Grade Si <4% 0.75 0.00
F1% =R High Fe Grade Si 4-6.5% 55.00 3.00 F1% 1 High Fe Grade Si 4 - 6.5% 0.50 -0.25
Low Fe Grade 12.00 6.00
High Fe Grade 0.09%<P<0.115% 0.00 -1.00 High Fe Grade 0.09%<P<0.115% 1.00 0.00
£50.01% B8 |High Fe Grade 0.115%<P<0.15% 0.00 -5.00 80.01% 418 |High Fe Grade 0.115%<P<0.15% 0.75 -0.25
Low Fe Grade 0.09<P<0.1% 0.00 -1.00
57 REONZ T/EM
&0 b &N b -] b A0 b
& -45.00 0.00 7R %::] -5.00 0.00 KL 0.00 0.00 B 0.00 0.00
ite 5.00 0.00 SIBA -20.00 0.00 ERE -10.00 0.00 B 0.00 0.00
Bt -10.00 -10.00 wE -10.00 -10.00 = il 0.00 0.00 [ mpe: 0.00 0.00
KiE -40.00 0.00 R 0.00 0.00 [Pt -20.00 0.00 xiE -15.00 -5.00
Www.mmiprices.com Timm 3/6 26/7/2019
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e— G5 UFE R em— S8R TN 65% IOSIHE B
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I I A A A C A S LA A AR A AN A A A
— 2 5% R (/T ) oS HFEHEH 5 65%8 O IR R £ R 12 6206 BB 5 62038 IR BT E R 1 22
EOEFZIT(35#) AN ABFkEN—FHXeED
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S S NS S R T - - N NSRRIV RPETRCIYegTRAGR O H
T (R ¢ & & & K& @
DAY AT A0 N WY Y - o
ot ot v 3 ot v AN Vo v — KEFRSEMN HR AR (RHS)
EOER (BAM) HNREYN
26/7/2019 b1 XM
&0 R KBk IE% BIE? -1 ELE: 2019/07/26 (F&F = M) 2019/07/26 5.30 pm
nE 11.70 1.56% 10.80 17.10 (&% 11909 RAI—XRSH HKEKiE%  AHA2019 BA—H  KBKIE%
BB 12.38 -3.81% 12.38 19.01 |We&2H 892.0 205 235% 115.00 224 1.99%
Bt 14.60 -2.34% 14.48 2010 |HXE (FF) 86.92 133 18.02% 12.98 -0.01 -0.04%
X 6.39 -2.44% 6.39 1048 HEE(FHF) 106.61 29 2.78% 143.94 -1.07 -0.74%
BE 12.72 2.75% 11.65 1753 &IE 871.0 15.0 1.75% 112.06 1.32 1.19%
5@ 0 Rt 106.30 -0.75% 104.40 14074 |B& 892.0 20.0 2.29% 115.37 261 231%
— — — 5
TR (SIT/m) 25T/ R AR (FAM) BAM
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MMkt Bfe ¥ B ik 26/7/2019
ERNH IR
WML T o)
FZEIEIIII 19/7/2019 EKE% EKE%[DBEH % Weekly output of rebar Weekly output of hot-rolled coil
L — T —2016 —2017 1000Mt 5015 2016 —— 2017 e 2018 e
1247 HRB40O $18mm 4,045.0 55 138% | 400 o e o e
£+ Q300 ¢6.5mm 4,240.0 0 0.00% | 3500
#% Q235/SS400 5.5mm*1500*C 3,896.0 46 119% | 3200 e
3,100
%4 SPCC/ST12 1.0mm*1250*2500 4,203.0 3 0.07% 900 Joo
2,600 B
HFERR Q2358 20mm 3,946.0 16 0.41% 230 2700
#8E ST02Z 1.0mm*1000*C 4,560.0 0 0.00% O e os s os ot om0 o e oos ee s 05 o7 0 s w0 11 2
TR 6,900.0 0 0.00%
E R RE
Rebar profits Hot-rolled coil profits
yuan/mt — 2015 —2016 ——2017 ——2018 ——2019 yuan/mt — 3015 ——2016 ——2017 ——2018 ——2019
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6203 ISR IR BT 64 (SRou/ 120.25 -0.90 1,000
£ 1,910 0 EL-—faeE 2l 800
B4 2370 40 |HFbEemm. AR S o
o
MIRREAR 3,376 -5 Q234, & 5 200
KRR BEURR A 3,627 -4 B’it - 2% = o0
KRN BN AR) 343 -6 ETLEBIHENE . a5 .
KREM REREA 3,602 -5 oEE . &% oF of’b e e S DD D D ® D P
KREN RILREET 188 25 BT LBAHENE - 28 ,@>° @,v" \9,‘7?9 '3,0° @,@ '@9?’ Nc,,,\q’ ®,<<° »""& \9,@ @x‘@ N \9/\"
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B N o —— KRENTIRANEE  —— KRR RS
Wk ETF
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MMk RE# A ik 26/7/2019
IRON ORE INDEX SPECIFICATIONS, COMPILATION RATIONALE AND DATA EXCLUSIONS

B AERAE GBONEMRE ) MMiE O EEHCC R B TR ArliEEriR
65% Fe Fines 62% Fe Fines 58% Fe Fines 62.5% Fe Lump HEEOMERR, QERSE, UL K
B ARt % 65.00 62.00 58.00 62.50 ZEE . MMISEE R3S 3R 2 B ST ARREAE, 5
8% 1.40 2.25 2.25 1.50 BRAFEInEREZE BRERXEE L MNE
H% 1.50 4.00 5.50 3.50 NI,
BE % 0.06 0.09 0.05 0.08 . . o
B % 0.01 0.02 0.02 0.02 BRERIMMIST BEONEERAES, BN
KHF % 8.00 8.00 9.00 4.00 A www.mmiprices.com
71 1% < 6.3mmEL A4 kB 7T 15 WER-
i FE 90% LA £ $1 FE /N F 10mm, 40%LL T #iI /N F 15088 % % - Sff 5’;" SZ"
F1EE > 21 12mm H BN AR #8351 - o o
%0 F B8 (FRMECFRATHE) FBEOERM B IR 62.5 0 &
BHE (GZ#H) AR LINER, 8B LR K RmRE RN R BRHR
FmAK EN#A{E AIE ENHRE A/t IR &8 B B A TR IR R B R A S EIS R MRS, FAOAIIL,

IRON ORE DOMESTIC CONCENTRATE INDEX CALCULATION METHODOLOGY
E R EESR SMMBERERD, UT, WAMZBENED, 25T X (EHE 0 2E S 853%) BRI XM EABRSRE G0N EHE R
#fERR BEITRAMRMFRAALTESHASMEER S—RERESHIVENEEERES TR RSN ILUFREANE, BEmNTESHER
g iE R,

& aRois i ERERNETSE

OIS I BRI
26-Jul-19 & @ Fh L gl s in & % Fh L Al s in
Ekaafl 8 T&* B KaF kil 8 -] B KaF
SFEULK 61.16% 2.25% 4.61% 0.052% 9.35% | ZELK 60.70% 2.30% 4.90% 0.055% 8.00%
SIMEC #23 60.00%  2.30% 6.30%  0.060%  6.00% | SIMEC ¥} 60.00%  2.30% 6.30%  0.060%  6.00%
PB 61.49%  2.34% 3.86%  0.100%  9.38% || PB62 ) 62.00%  2.60% 430%  0.090%  10.00%
HAEH 62.57% 2.26% 3.96% 0.083% 7.82% | A=k 62.80% 2.20% 4.30% 0.080% 6.40%
=R 60.87%  2.24% 4.65% 0.081%  757% | ER#H 61.00%  2.70% 4.70% 0.110%  9.30%
EWmEH 60.89%  2.98% 442%  0113%  7.34% | £HEH 59.50%  3.70% 5.80%  0.135%  8.30%
+# 65.54%  1.23% 143%  0.068%  831% | K 65.10%  1.50% 170%  0.080%  8.50%
B 62.00% 1.00% 6.50% 0.040% 6.00% | B 62.00% 1.00% 6.50% 0.040% 6.00%
BiE 63.00% 1.40% 4.80% 0.076% 8.44% | BiE 62.50% 1.50% 5.00% 0.070% 7.00%
RTX 61.00%  3.10% 450%  0.135%  7.50% | RTX 61.00%  3.10% 450%  0.135%  7.50%
76 R # 60.10%  2.30% 470%  0.075%  850% | FK# 60.10%  2.30% 470%  0.075%  8.50%
26-Jul-19 58%38 5 AT 3E F I 72 T A
[z 3l 8 i T KaF
B 56.71%  3.09% 6.32% 0.059%  8.35%
FMG V& 58.21% 2.59% 5.49% 0.063% 7.40%
T 56.28% 2.91% 5.58% 0.035% 9.29%
FEER 4R 57.88%  2.87% 7.50% 0.062%  7.45%
AT 4% L Hi #3 56.59%  2.55% 7.14% 0.080%  8.46%
b)) 57.36% 1.51% 6.28% 0.041% 8.84%
wig
PORT STOCK INDICES
FOT Qingdao (RMB/wet tonne) CFR Qingdao Equivalent (USD/dry tonne)
10P162 IRCNQOO1 IRCNQ004
10P158 IRCNQO002 IRCNQO05
|IOPI165 IRCNQO03 IRCNQO06
BXFREA]
Jh: 'z- =, = = i N '*; ipri . LURSIEN . . i =
S WL F8, BH A B s 07, B oo VaiElwww.mmiprices.com3R Bt 5E B
SMM £ ETTARSRERILEEO1F 202 EE R EOSHERIE HiE :+86 021 51550306 HRFE :service.en@smm.cn REIMMEARICENEARSER

ARERMMIRTIL R, REPUR. BIEFHURSE, NOET MMTKEZFEEN, REBEITA, FEEH, Bk #HE, %L BT #F LTHENGEE.
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