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DCE Iron Ore 62% Fines SGX Iron Ore (CFR Qingda 2% Fe Finersﬂ .
12001 (Jan) RMB/t (3pm close) August'19 USD/dmt RB1910& £J
660.50 l ‘ 94.65 t 3711
-33.00 -4.76% -3.65 -3.71% 4.00 0.11%
7/8/2019 (3pm close) 7/8/2019 (6.00 pm Print) 7/8/2019 (3pm close)
BIETR W&
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c3 EEER-F B usD/t C5 78 B - 5 usD/t 1R SUNNAE (7o/m)
l' 21.32 9.20 .’ 3860
047 -2.15% -0.38 -3.99% -100 -2.53%
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| O BOMEES (or)
7/8/2019 B8 (FRN - o/, BESH) B O MEERIrES (Sx/TH, FE8)
BOMKE el Ra—H kkiEx AME £¥HE ZE:? =Zm:? KRai—H kikiEx AME £¥HE SE: Z=Z®:?
10PI62 62%FeFines | 777 -33 -4.1% 846 723 492 928 10293  107.95 -4.7% 113.53 97.32 63.83 126.12
10PI58 58%FeFines | 754 -10 -13% 785 632 347 823 100.87  102.71 -1.8% 106.15 85.13 43.55 112.44
10PI65 65% Fe Fines | 834 32 3.7% 891 797 654 992 110.76  115.68 -4.3% 119.71  107.60 85.47 135.34
IRON ORE SEABORNE INDEX (I0SI) &AL
7/8/2019 B 58 (CFR, ET/FmE) SHTHITIHAS TR, BOIIRNREESME10-205T/0; N RIEE— iR, RSHBERFIEZ
— 5, BUHTMLIBERARE, BHHMBAETR /R ZOLENEERTE, RBESEERE
mOMEEY PRI Bai—B kxiEx ANE FHE RE?2 B2 |24 so5ENIUEER MINSSRASSNERINEEHRRE, § QBN EEETR, BHERT
A EIRM, OIS MR TR,
105162 62% Fe Fines | 96.00 -2.70 -2.74%  105.79 96.41 62.95 127.50
105165 65% Fe Fines | 104.65 -1.50 -1.41% 11277  109.61 83.20 137.95
| $RE BB IR 188 (1oPL1)
2019/8/2 BAE o 5 (FERN oo/, BEER) ™58 (CFR, 3E5T/FM, FTaEH)?
O e BFLE  BkikiEw AME FHE RE?2 BE? B LE BkikiEw AKNE S£X%E BE?2 BE?
IOPLIG2 |62.5%Felump| 1006 32 3.1% 1006 908 618 1051 127.48 -4.36 -331%  127.48  116.26 77.55 133.81
| ERFER T EES (Cp)
2019/8/2 (B A &) T/ (FEH) 3 Ex/m (FaH) @
%4 X ERiE #ix AR IREE RIE°’ BE’ AE IREE RIE°’ BE’
bo [ Hi 7B 66% Fe FE 1002 -2.3% 627 1032 145.45 -2.48% 91.97 150.03
e Fx 65% Fe FE 960 11% 690 960 139.35 0.91% 100.26 139.35
T 31 65% Fe BE 720 0.0% 465 745 104.51 -0.14% 68.21 104.66
[1TE:S Wi 65% Fe FE 1020 -1.9% 680 1040 148.06 -2.06% 99.75 151.33
2019/8/2 (A &) £ & FLE% 33 LN VT AR /2569996 4K A } BRI EIIE: AR /%6889
W MIBESEH 857.53 -0.2% 565.76 859.50
AONGEER(FEHEO, EiRYr, /&) O BERY, cFRRES (E5T/TM)
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/\YQ% '\'{"Qq ’\oé f\éA «'oe '\\7> /\“Q:d /\*vé '\’VQ( /\9@* «\y «’\o /\Y\’% W'@ A7 A° W% ’\'oa A% A% ’\’@ “‘VQ /\Q “\\» A ’\VQ
10 PI62 10 PI58 10 PI65 10SI62 108165
R AEONGERAE, K, £FESE
7/8/2019 B SE (FERN oo/, BEES) B OMGIRRrES (E3/TH, F2%8%)
BOWEY B m A aA KA tA ARt ZEESHEWNES| WA aA AA tA BRI ZEESHENES
10PI62 62% FeFines | 675 729 825 909 846 898 723 85.37 98.40 11142  123.29 11353 121.55 97.32
I0PI58 58% Fe Fines | 600 637 726 809 785 805 632 77.49 86.39 98.60 11047 106.15 109.70 85.13
10PI65 65% Fe Fines | 753 812 901 954 891 943 797 95.78 11000 12197 12953 119.71 127.78  107.60
HOTERERAE, FE FEHE #Bia R (XIT/mh)
7/8/2019 B 58 (CrR, E3T/THE) 6/8/2019 BER-FHREET/EM
momsEg | BRIl m A A xA A AR FEESENES Tk kBE% RE> BE?
105162 62% Fe Fines | 93.42 98.68  108.57  120.82 105.79 118.14 96.41 EHR-ES 9.20 -0.38 -3.99% 439 1115
105165 65%FeFines | 106.75 11553 12449 12953 112.77 126.53 10961 EEHE-KS 2132 047 2.15% 1161 2752
| B AR R A R SE FAES)
2019/8/2 SAE B8 (FERN oo/l BREER) HEE (CFR, Ex/FHE, TEH)’
B OMKRE M =A m A A NA AR EEESEWES =8 m A HA A AR FEESEPES
IOPLI2 | 62.5%Felump| 858 872 919 1009 1006 1038 908 99.57 111.03 11712 12800 127.48 131.89 116.26
| HHR /4T
7-Aug-19 # OISR ( o/ g ) 7-Aug-19 o 58 (CFR, 3£T/F M)
# 5l kil 5 opPie2fft £ B ore2ft £ (FkEkiE) (&3l Bl 5 0s162f &£ B losie26t & (FKEKIE )
10PI58 58% Fe Fines 23 -2.96%
IOPI165 65% Fe Fines 57 7.34% 10SI65 65% Fe Fines 8.65 9.01%
WwWw.mmiprices.com TimE 2/6 7/8/2019
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EONHESTRE SRRERED (=5/m) E AR IR 3 (T /o, RESB)
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105162 I0PI62 (equivalent) 105165 I0PI65 (equivalent) — E NN SE RN
ERMIEMNEMSEE
7-Aug-19 0 MEIRE (ST /i) 7-Aug-19 3% (CFR, ET/FH)
METMNHE =Tk 5 orPie2t & METINE =1k 5 j0si624t =
SFELLK 750 -33 -27 DFELKD 90.30 -3.06 -5.70
SIMEC # 738 -33 -39 SIMEC 85.05 -3.24 -10.95
PB ¥ 765 -33 -12 PB #} 93.85 -2.96 -2.15
HA=Hp 779 -33 2 A=ty 97.29 -2.48 1.29
ERH 765 -33 -12 ER ] 88.95 -3.29 -7.05
=L EH 747 -33 -30 =L EH 76.70 -4.41 -19.30
¥ 841 -33 64 ¥ 104.99 -1.16 8.99
B 748 -34 -29 E48 90.69 -2.38 -5.31
BEiR 771 -33 -6 BiR 95.31 -2.39 -0.69
RTX ¥ 764 -33 -13 RTX %53 86.10 -3.59 -9.90
il ) 755 .32 22 islso& 7,1 89.30 -3.21 -6.70
7-Aug-19 A SIS (T /i )
MERM1E i | 5 opissth =
Y 714 -10 -40
FMG YR &K} 762 -11 8
T 717 -10 -37
FEER 720 -11 34
] 455 431 7 #3 709 -10 -45
1738 753 -10 -1
EREEERIRBEE
ExEH (Ex/FTiE)
BERAX ig] BEREE =E
High Grade Fe 60 - 63% 1.00 0.00 High Grade Fe 60 - 63% 2.50 0.25
High Grade Fe 63 - 64% 16.00 0.00 High Grade Fe 63 - 64% 2.00 0.25
1% %8  |High Grade Fe 64 - 65% 16.00 0.00 B 1%tk |High Grade Fe 64 - 65% 2.00 0.25
High Grade Fe 65 - 65.5% 16.00 0.00 High Grade Fe 65 - 65.5% 2.00 0.25
Low Grade Fe 12.00 0.00
High Fe Grade Al <2.25% 10.00 0.00 High Fe Grade Al <2.25% 0.75 0.25
51% 218 High Fe Grade Al 2.25-4% 6.00 0.00 1% 5218 High Fe Grade Al 2.25-4% 4.00 0.75
Low Fe Grade Al <2.25% 25.00 0.00
Low Fe Grade Al 2.25-4% 20.00 0.00
High Fe Grade Si <4% 6.00 0.00 High Fe Grade Si <4% 0.75 0.25
F1% 1A High Fe Grade Si 4-6.5% 23.00 0.00 F1% i1 High Fe Grade Si 4 - 6.5% 2.50 0.00
Low Fe Grade 16.00 0.00
High Fe Grade 0.09%<P<0.115% 0.00 0.00 High Fe Grade 0.09%<P<0.115% 0.50 0.00
£50.01% B8 |High Fe Grade 0.115%<P<0.15% 0.00 0.00 80.01% 418 |High Fe Grade 0.115%<P<0.15% 0.75 0.00
Low Fe Grade 0.09<P<0.1% 0.00 0.00
5% BEONE T/EM
#n =t #n =t #n =Mk #n =t
R E -25.00 0.00 7R %::] -5.00 0.00 AL 0.00 0.00 B 0.00 0.00
e 5.00 0.00 SIRA -20.00 0.00 ERE 0.00 0.00 =) 0.00 0.00
Eia -20.00 0.00 wE -20.00 0.00 = il 0.00 0.00 [cAuF:] 0.00 0.00
KiE -25.00 0.00 R 0.00 0.00 g -20.00 0.00 xiE -20.00 0.00
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; FT S N T N Y o .
AN NN &9 — KERFE N #i SRR (RHS)
A OERF (5 AM) H5REen
2/8/2019 KB XM
&0 R KBk IE% BIE? -1 ELE: 2019/08/06 (F 4 = M) 2019/08/06 5.30 pm
nE 12.67 8.29% 10.80 1670 &% 12001 RAI—XRSH HKEKE%  AHA2019 BA—H  KBKIE%
A 34% . I =80 660.5 -33.0 -4.76% 4.65 -3.65 3.71%
L) 12.67 2.34% 12.38 19.01  |wesEH 60 9
EiLa 15.22 4.25% 14.48 2010 |H%E (FF) 288.41 65.8 29.54% 34.98 17.90 104.76%
X 6.84 7.04% 6.39 1048 HEE(FHF) 125.59 9.5 8.17% 152.73 -2.44 -1.57%
BE 12.42 -2.36% 11.65 1745 | &iE 658.0 -31.0 -4.50% 92.60 -5.70 -5.80%
350 2t 109.14 267% 104.40 14074 |&® 701.0 -6.0 -0.85% 99.27 121 -1.20%
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ERNH IR
ﬁﬂ*ﬁfﬂﬁfﬁiﬁ (ﬁ/uﬁ) Weekly output of rebar Weekly output of hot-rolled coil
i 2/8/2019 AKX BB % | room o e e TO00ME 5015 —— 2016 —— 2017 2018 —2018
§2450 HRB400 $18mm 3,860.0 -100 -253% | 700
3,800
25+ Q300 $6.5mm 4,120.0 -100 237% | 150 e
3,300
#45: Q235/SS400 5.5mm*1500*C 3,770.0 -80 -2.08% | 3200
3,100
%% SPCC/ST12 1.0mm*1250*2500 4,240.0 0 0.00% | >
2,600 2,900
R Q235B 20mm 3,870.0 -50 -1.28%
2,300 2,700
H4E ST02Z 1.0mm*1000*C 4,550.0 -20 -0.44% | 2000 2500
N 01 02 03 04 05 06 07 08 09 10 11 12 01 02 03 04 05 06 O7 08 09 10 11 12
FRIR 7,050.0 50 0.71%
E R RE
Rebar profits Hot-rolled coil profits
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IRON ORE INDEX SPECIFICATIONS, COMPILATION RATIONALE AND DATA EXCLUSIONS

B AERAE GBONEMRE ) MMiE O EEHCC R B TR ArliEEriR
65% Fe Fines 62% Fe Fines 58% Fe Fines 62.5% Fe Lump HEEOMERR, QERSE, UL K
B ARt % 65.00 62.00 58.00 62.50 ZEE . MMISEE R3S 3R 2 B ST ARREAE, 5
8% 1.40 2.25 2.25 1.50 BRAFEInEREZE BRERXEE L MNE
H% 1.50 4.00 5.50 3.50 NI,
BE % 0.06 0.09 0.05 0.08 . . o
B % 0.01 0.02 0.02 0.02 BRERIMMIST BEONEERAES, BN
KHF % 8.00 8.00 9.00 4.00 A www.mmiprices.com
71 1% < 6.3mmEL A4 kB 7T 15 WER-
i FE 90% LA £ $1 FE /N F 10mm, 40%LL T #iI /N F 15088 % % - Sff 5’;" SZ"
F1EE > 21 12mm H BN AR #8351 - o o
%0 F B8 (FRMECFRATHE) FBEOERM B IR 62.5 0 &
BHE (GZ#H) AR LINER, 8B LR K RmRE RN R BRHR
FmAK EN#A{E AIE ENHRE A/t IR &8 B B A TR IR R B R A S EIS R MRS, FAOAIIL,

IRON ORE DOMESTIC CONCENTRATE INDEX CALCULATION METHODOLOGY
E R EESR SMMBERERD, UT, WAMZBENED, 25T X (EHE 0 2E S 853%) BRI XM EABRSRE G0N EHE R
#fERR BEITRAMRMFRAALTESHASMEER S—RERESHIVENEEERES TR RSN ILUFREANE, BEmNTESHER
g iE R,

& aRois i ERERNETSE

OIS I BRI
7-Aug-19 & @ Fh L gl s in & % Fh L Al s in
Ekaafl 8 T&* B KaF kil 8 -] B KaF
SFEULK 61.16% 2.25% 4.61% 0.052% 9.35% | ZELK 60.70% 2.30% 4.90% 0.055% 8.00%
SIMEC #23 60.00%  2.30% 6.30%  0.060%  6.00% | SIMEC ¥} 60.00%  2.30% 6.30%  0.060%  6.00%
PB 61.50%  2.36% 3.83%  0.100%  9.38% || PB62 ) 62.00%  2.60% 430%  0.090%  10.00%
HAEH 62.56% 2.26% 3.99% 0.080% 7.86% | A=k 62.80% 2.20% 4.30% 0.080% 6.40%
=R 60.86%  2.24% 4.64% 0.080%  7.59% | ER#H 61.00%  2.70% 4.70% 0.110%  9.30%
EWmEH 60.88%  2.98% 441%  0113%  7.33% | £HEH 59.50%  3.70% 5.80%  0.135%  8.30%
+# 65.57%  1.23% 142%  0.068%  836% | K¥ 65.10%  1.50% 170%  0.080%  8.50%
(=% ;] 62.00% 1.00% 6.50% 0.040% 6.00% | B 62.00% 1.00% 6.50% 0.040% 6.00%
BiE 63.04% 1.56% 4.36% 0.078% 8.71% | BiE 62.50% 1.50% 5.00% 0.070% 7.00%
RTX 61.00%  3.10% 450%  0.135%  7.50% | RTX 61.00%  3.10% 450%  0.135%  7.50%
76 R # 60.10%  2.30% 470%  0.075%  850% | FK# 60.10%  2.30% 470%  0.075%  8.50%
7-Aug-19 58%18 H T 3& F I 7= MR
[z 3l 8 i T KaF
B 56.69%  3.08% 6.33% 0.059%  8.32%
FMG V& 58.21% 2.59% 5.48% 0.062% 7.52%
T 56.28% 2.91% 5.58% 0.035% 9.29%
FEER 4R 57.88%  2.87% 7.50% 0.062%  7.45%
AT 4% L Hi #3 56.59%  2.55% 7.14% 0.080%  8.46%
b)) 57.32% 1.50% 6.32% 0.041% 8.83%
wig
PORT STOCK INDICES
FOT Qingdao (RMB/wet tonne) CFR Qingdao Equivalent (USD/dry tonne)
10P162 IRCNQOO1 IRCNQ004
10P158 IRCNQO002 IRCNQO05
|IOPI165 IRCNQO03 IRCNQO06
BXFREA]
7T} #i8%, & = EBiE: & iprices. I P >E =
S WL F8, BH A B s 07, B oo VaiElwww.mmiprices.com3R Bt 5E B
SMM L35 iR R IRIL M1 F20 B R R e p ElO S HRIRO/E 1% :+86 021 5155 0306 HBAA: service.en@smm.cn REIMMEARICENEARSER

ARERMMIRTIL R, REPUR. BIEFHURSE, NOET MMTKEZFEEN, REBEITA, FEEH, Bk #HE, %L BT #F LTHENGEE.
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