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DCE Iron Ore 62% Fines SGX Iron Ore (CFR Qingda 2% Fe Finersﬂ ) .
11905 (May) RMB/t (3pm close) Mar'19 USD/dmt (6pm) RB1905& £
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c3 BIEBER-F 5 usp/t C5 7 -F B usD/t 1R SURINIE (TT/ME)
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-0.18 -1.48% -0.10 -1.65% 16 0.41%
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| O BOMEES (or)
20/03/2019 B SE (FERN - o/, BEESH) B OMBERIFES (2n/TH, F%) °
BOMKE el Ra—H KkiEx AME F£¥HE RE: =m:? Rel—H kEKiEx BAHE S£¥HE RE? W2
IOPI62 | 62%FeFines| 628 -20 -3.1% 641 618 443 681 83.79 -2.84 -3.3% 85.55 81.95 61.36 90.41
IOPI58 | 58%FeFines| 603 -5 -0.8% 582 520 308 608 80.30 -0.74 -0.9% 77.39 68.38 41.4 81.04
IOPI65 | 65%FeFines| 695 -19 -2.7% 716 701 541 784 93.14 -2.71 -2.8% 96.08 93.46 75.83 112.12
IRON ORE SEABORNE INDEX (I0SI) FiLiAfre TARX
20/03/2019 B 58 (CFR, ET/FmE) Vale3 A 198 (4 #A918) B4 BB E KA EHIHT (Minas Gerais) MG S [TRIS . HEAEVR £ EBrucutul K
— RS 3 Belaranjeiras B OIS E . 18 B #TIZ6 R REH TUBAAT £ 8k, RABRNENESSF R
mOMEER BRI BKAi—B ke ANE F¥HE RE3 BB | RL5L SCBE0ER BESES T AEHHRSERRRNBL0-15T/M: K2 RRDHRZE
. ) . GETy K, M MRIEER, RBERWHE, BERE—, SMMIANS B RERR T 5% F BE6 §80
105162 62% Fe Fines | 85.10 -1.95 -2.24%  86.66 82.59 62.95 89.20 | pumanTm BT REIE B Vale§ 1. HhoR AT MR e S R B T L BB MR
105165 65% Fe Fines | 96.40 -3.00 -3.02% 98.22 96.29 83.20 106.85 | FREDRR, WFTENFEUXE.
| $RE BB IR 188 (1oPL1)
2019/3/15 A E o 5 (FERN oo/, BEER) ™58 (CFR, ¥*E5T/FmM, TP’
O e BFLE  BkikiEw AME F8E RE: BEG ERLE FkikiEw ANE S£HE BE: BE:
IOPLIG2 |62.5%Felump| 860 3 0.4% 860 824 565 865 111.23 0.51 0.5% 11136  105.82 76.63 112.12
| RFER T EIES (CIp)
2019/3/15(F A &) T/ (FEH) ° Ex/m (FaH) ¢
%4 X ERiE #ix AR IREE =®E BE AE IREE =®{E BE
bo [ Hi 7B 66% Fe FE 774 1.7% 579 802 115.31 1.65% 11.23 118.53
e Fx 65% Fe FE 765 0.0% 630 815 113.97 -0.06% 100.26 117.34
T 31 65% Fe BE 595 0.0% 445 745 88.64 -0.06% 68.21 88.86
[1TE:S Wi 65% Fe FE 805 -1.2% 620 860 119.93 -1.28% 99.75 127.11
2019/3/15( A H) by & ¥Ftb% »IE° Y O ART/EREIA1EE * MeB1BE
W MIBESEH 675.43 -0.2% 534.50 685.87 * MR ES I RVB/USD 6.7101 HH124 A
AONGEER(FEHEO, EiRYr, /&) O BERY, cFRRES (ET/TM)
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L L FFEEZIZZIELL LS5 55 8 8 B35 R N T T R R
TEZISE 8333943235323 5¢83 R T T S A T A - - S e i
— |O Pl 62 10 PI58 e |0 PI65 — |0 S|62 e—— 0O S|65
R AEONGERAE, K, £FESE
20/03/2019 B SE (FRN - o/, BEEH) ##OMRIEMInES (Ex/F, F2H)"
BOIEE  gmfl +—A +=A —A y | =R ZEESHEMNES +—A +=A —A —A =ZER ZEESHEWNES
I0P162 | 62%FeFines | 564 559 580 654 641 618 618 65.25 72.55 76.16 87.09 85.55 81.95 81.95
10PI58 | 58%FeFines | 401 392 448 569 582 520 520 45.84 50.47 57.99 75.22 77.39 68.38 68.38
I0P165 | 65%FeFines | 760 681 670 733 716 701 701 92.13 99.05 88.65 98.08 96.08 93.46 93.46
HOTERERAE, FE FEHE #Bia?E (XIT/mh)
20/03/2019 = 5% (CFR, ExT/FM) 19/3/2019 WER-FHREET/EM
moOmsEy | Bkl +—A +=A —A —A =R FEESENES Designation Tt KKE% RE® &
105162 62% Fe Fines | 7291 69.96 76.09 87.39 86.66 82.59 8259 HEA-ES cs 5.74 -0.10 -1.65% a.68 10.00
105165 65% Fe Fines | 94.05 85.95 89.92 102.56 98.22 96.29 9629 |EEHNS ! 1178 018 -1.48% 1161 276
| B AR R A R SE FAES)
2019/3/15s AR " RE (FERN - oo/, BESH) " BE (CFR, Ex/THE, T&H)’
AOWMKRY Bl +—A +Z=A —A —A = EEESHEWES +—A +=A —A —A = FEESHEONES
IOPLI62 | 62.5%Felump| 771 749 782 842 860 824 824 96.21 94.22 99.57 108.63  111.36  105.82  105.82
| HHR /4T
20/03/2019 O MEEY (T/EnE) 20/03/2019 ™ 538 (CFR, £3T/FM)
kil 5 1opi62ft & B orie2fft & (FKEXIE ) EZ3=Nins 5 0s162f &£ B losie26t & (FKEKIE )
58% Fe Fines -25 -3.98%
65% Fe Fines 67 10.67% 65% Fe Fines 11 13.28%
WwWw.mmiprices.com TimE 2/6 20/03/2019

MMi BRANFT




#ONK RN RS S RRENED E A i (o /t, SRS
110 700
105 680
100 660
. /J(\_ILW J \"‘Vf q A 640
= 90 ‘
S 85 A4 g ZZ)Z
2 80 " 580
75 560
70 540
65 520
60 500
Piiigiiiiiiiiiiiieiig F ST IFTFP I TS PSS
:‘3 é E:\ 5 E é § f g i % E i (%’ é g é é g g i \y@ \/Nv N&xp NN\\» \y\ \vw '\/qu’ '\,VO \yeo Nb{o@ '»b"@ N“"@ \y@m
105162 I0PI62 (equivalent) 105165 I0PI65 (equivalent) — E NN SE RN
£ E
20/03/2019 7 0 IMEISM (5T /i vh) 20/03/2019 B 58 (CFR, XET/T M)
MET N 1S ul | 5 orie2ft & BTN 1S =1E 5 osie2t =
S EUM 604 -23 -24 ZFEUL# 80.64 -1.38 -4.46
SIMEC 2 584 -27 -44 SIMEC 2 78.01 -0.86 -7.09
PB # 613 -21 -15 PB 3 84.94 -1.78 -0.16
ASHp 642 -18 14 HASKn 87.71 -2.09 2.61
ERH 609 23 -19 ERH 81.06 -1.41 -4.04
2L EH 590 -23 -38 L EH 80.01 -0.99 -5.09
= # 703 -20 75 +*# 96.64 -2.38 11.54
B 643 -20 15 B8 86.66 -1.64 1.56
iR 640 -16 12 BiR 87.79 -2.01 2.69
RTX # 601 -23 27 RTX #5 80.39 -1.36 -4.71
20/03/2019 # OIS (T /B k)
MRS =Mk 5 |opi584 &=
B 508 -4 95
FMG JBAH# 589 -5 -14
EZ Ik 531 -5 72
FEER R 520 5 -83
BT 45 L BT 43 516 -5 -87
iRy 579 -8 24
EREEERTRBEE
ExEH (Ex/FTiE)
EHE =t ERNE TE
High Grade Fe 60 - 63% 13.00 3.00 High Grade Fe 60 - 63% 3.25 -0.25
High Grade Fe 63 - 64% 13.00 -1.00 High Grade Fe 63 - 64% 2,50 0.00
1% &%E High Grade Fe 64 - 65% 13.00 -1.00 1% 2% High Grade Fe 64 - 65% 2.50 0.00
High Grade Fe 65 - 65.5% 13.00 -1.00 High Grade Fe 65 - 65.5% 2.50 0.00
Low Grade Fe 21.00 0.00
High Fe Grade Al <2.25% 27.00 0.00 High Fe Grade Al <2.25% 1.75 -0.25
51% 298 High Fe Grade Al 2.25-4% 2.00 0.00 1% 4318 High Fe Grade Al 2.25-4% 0.25 -0.25
Low Fe Grade Al <2.25% 27.00 -3.00
Low Fe Grade Al 2.25-4% 60.00 0.00
High Fe Grade Si <4% 2.00 0.00 High Fe Grade Si <4% 0.75 0.00
F1% 1A High Fe Grade Si 4-6.5% 13.00 0.00 F1% i1 High Fe Grade Si 4 - 6.5% 0.25 -0.25
Low Fe Grade 26.00 0.00
High Fe Grade 0.09%<P<0.115% 2.00 0.00 High Fe Grade 0.09%<P<0.115% 0.25 0.00
£50.01% B8 |High Fe Grade 0.115%<P<0.15% 2.00 0.00 80.01% 418 |High Fe Grade 0.115%<P<0.15% 0.25 0.00
Low Fe Grade 0.09<P<0.1% 2.00 0.00
5E5EO60NZ T/EM
#0 ik #0O ik #n ik #n ik
R E -35.00 0.00 7R %::] -5.00 0.00 At} 0.00 0.00 B 0.00 0.00
ite 5.00 0.00 SIBA -20.00 0.00 ERE 0.00 0.00 =) 0.00 0.00
Bt -5.00 0.00 wE -5.00 0.00 = il 0.00 0.00 [ mpe: 0.00 0.00
KiE -10.00 0.00 R 0.00 0.00 [Pt -20.00 0.00 xiE -15.00 0.00
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MMkt B1E% A ik 20/03/2019
E RN I TR
WIS Gemt) Rebar and HRC spot prices
m 15/3/2019 R BEBRIE %
247 HRB400 ¢18mm 3,918.0 16 0.41%
24+ Q300 ¢6.5mm 4,039.0 23 0.57%
4 Q235/SS400 5.5mmi*1500*C 3,835.0 -6 -0.16%
A% SPCC/ST12 1.0mm*1250*2500 4,380.0 14 0.32%
F1EHR Q2358 20mm 3,993.0 -7 -0.18%
£ ST02Z 1.0mm*1000*C 4,775.0 -15 -0.31%
I Q235 150*150mm 3,500.0 40 1.16% — —
BRI FE
SMM N B AR IR BR-IR GRS (FT/ih)
mA Price Change  |Note
6209t B FR BN 24 (SE0/ T 86.22 0.79
£k 1,970 -100 BLZFassE 2
4N 2,160 0 R NEmm, AP
MR A 2,971 -46 Q234, &8
KRB IESUN B A 3,226 -44 Bt 28
KREM RSN E R 604 44 EF LigMBENE - 28
KREW RILIRERA 3,296 -46 WEE - 2
KRN RELRERF 544 56 EFLEBNMENE 2
I NRBPRATEEARALRTIANGE  FAOEEERH  HERR - USAAMRTIEZES -
2. B A ASMM B ERARNEREE R AR
M# H O Mg BRI FE
HEHOME (Emh) 1,600
=g A 1,400
15/312019 AE O AE% 1,200
1,000
8247 BS4449 460B 12-25mm, + chrome 530 0 0.00% . 200
£ SAE1008 6.5-10mm +chrome 535 0 0.00% g 600
HhE $5400/Q235 4.0-10.mm 545 5 0.93% g 400
n SPCC 1.0mm 565 5 0.89% 200
FER A-level Ship plate 12-25mm 565 5 0.89% 0
. [N NN ST O TN TS N S P - - S
a3 ST022/SGCC 1.0mm 610 5 0.83% & fvvé’ WS Y o8 5 o & & &
Bt B0 AELRRR L0 EREENTEN BT EARFOBA B LE 616 Yoo RO Y
0.8)4# - A O ERERNTENMETEAR=F OB i “TE6/(16- en e .
0.00)50 B 45 1 0 46 REERIIEN I B AK=FOB fH 1 L% — TR AR AN T AR SN FIE — TR AN T FAEFIE
MERERE
18 WM EAE (b, )
ﬁ [ 15/3/2019 | 8/3/2019 REE kBRIE %
12 BRLL 9,721 10,138 -7 -4.11%
£
5 1: 52} 2,953 3,116 -163 -5.23%
E A 2,626 2,680 -54 -2.01%
4 thEiR 1,246 1,316 -70 -5.32%
2
o g 1,165 1,175 -10 -0.85%
> > > > @ @ @ @ G o &) N
I S N SN 2t 17,712 | 18,538 -826  -4.46%
RS & Vet T KA SMM
P PEAETE 233/ L BT, IR SURIA b PR AR 2635 TR s VA o AR PR 253 2
—_— e — NEE 0

20/03/2019
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MMiERT BeE A k& 20/03/2019
IRON ORE INDEX SPECIFICATIONS, COMPILATION RATIONALE AND DATA EXCLUSIONS

B AERAE GBONEMRE ) MMiE O SEEHCC R B TR ArrliEEriR
65% Fe Fines 62% Fe Fines 58% Fe Fines 62.5% Fe Lump HEEOMERR, QERSHE, UL K
B ARt % 65.00 62.00 58.00 62.50 REE  MMISEER R3S 308 2 f SE AT AR AL, 5
8% 1.40 2.25 2.25 1.50 BRAFEInEREZE BRERXEE L MNE
B % 1.50 4.00 5.50 3.50 NI,
BE % 0.06 0.09 0.05 0.08 . . o
B % 0.01 0.02 0.02 0.02 BERBRMMIBET BEOMRERAZS, 5N
KHF % 8.00 8.00 9.00 4.00 A www.mmiprices.com
71 1% < 6.3mmEL A4 kB 7T 15 W
i FE 90% LA £ $1 FE /N F 10mm, 40%LL T #iI /N F 15088 % % - Sff 5’;" SZ"
F1EE > 21 12mm H BN AR #8351 - N o
%0 F B8 (FRMECFRATHE) FBEOERM B IR 62.5 0 &
BHE (GZ#H) AR LINER, 8B LR K RmRE RN R BRHR
FmAK BNHEA1E AIE ENHRE A/t IR &8 B B A TR IR R B R A S EIS R MRS, FAOAIIL,

IRON ORE DOMESTIC CONCENTRATE INDEX CALCULATION METHODOLOGY
E R EER SMMBERERAD, UT, WAMZBENED, 25T X (EHE G 2E S 853%) BN XM E B RERE G MNEHE e
#fERR BEITRAMRAFRAMLTESHASMEEY S—RERESRIVENEEERES TR RSN ILUFREANE, BEEmNHTESHER
g iE R,

& aRois i ERERNETSE

BO NS | .

20/03/2019 & oM A aTiER & i B AT AR

Rl 8 i:3 B XaF ERaafl B -3 B XKaF
SR 60.76% 2.35% 4.31% 0.057% 8.58% | ZFRLM 60.70% 2.30% 4.90% 0.055% 8.00%
SIMEC ¥} 60.00%  2.30% 6.30% 0.060%  6.00% | SIMEC #} 60.00%  2.30% 6.30%  0.060%  6.00%
PB # 61.61% 2.37% 3.63% 0.101% 9.28% | PB62 ¥} 62.00% 2.60% 4.30% 0.090%  10.00%
Ak 62.58%  2.18% 402%  0.090%  7.35% | A2 62.80%  2.20% 430%  0.080%  6.40%
Eni 60.89%  2.26% 4.79% 0.087%  7.06% | ERH 61.00%  2.70% 470%  0.110%  9.30%
*HEH 61.02%  3.06% 421%  0119%  7.26% | EFEH 61.79%  2.67% 408%  0.115%  7.16%
+ # 6535%  1.27% 1.53% 0071%  8.02% | &¥ 65.10%  1.50% 1.70%  0.080%  8.50%
B8 62.00%  1.00% 6.50%  0.040%  6.00% | E¥ 62.00%  1.00% 6.50%  0.040%  6.00%
EiR 62.63%  1.55% 489%  0071%  844% | BEiE 62.50%  1.50% 5.00%  0.070%  7.00%
RTX 61.00% 3.10% 4.50% 0.135% 750% | RTXH 61.00% 3.10% 4.50% 0.135% 7.50%
20/03/2019 58%38 BT E F I 7= & BLAE

PRl 8 o3 B KaF
B 56.70%  3.12% 6.10% 0.052%  9.00%
FMG JRA 8 58.24% 2.70% 5.60% 0.064% 7.43%
Sk 56.64% 2.91% 5.58% 0.035% 9.29%
ik e 71 57.88%  2.87% 7.50% 0.062%  7.45%
Ba] 435 i1 Hir 453 56.59%  2.55% 7.14% 0.080%  8.46%
Lk ) 57.08% 1.48% 6.55% 0.037% 8.66%

wig
PORT STOCK INDICES
FOT Qingdao (RMB/wet tonne) CFR Qingdao Equivalent (USD/dry tonne)
10P162 IRCNQOO1 IRCNQ004
10P158 IRCNQO002 IRCNQO05
|IOPI165 IRCNQO03 IRCNQO06
BXREA
MRS 485, BRI KE28Z BiE : +65 6850 7629, HBFE : Jarek@mmiprices. 3= PR TEHg =S

sMMMx%)ji};?uﬁ?}}ﬁhutﬁﬁgztﬁis%, BHIKE28E 1 :+65 6850 7630, ﬁﬂﬁ:sewic@e.en@?s::.z:m 1}5@www.mmnpnces.comitﬂ)b:%ﬂ‘]
SMM L3573 LT AR KB ER01 F20 B KRR ElO B HBIRO/E 1% :+86 021 5155 0306 1S :service.en@smm.cn REIMMEARICENEARSER

ARERMMIRTIC R, REPUR. BIEFHURSE, NOET MMTKEZFEEN, REBEITA, FEEH, Bk #HE, %L BT 3F LHENGEE.
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