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| O BOMEES (or)
16/1/2020 B S5E (FERN - o/, BEEH) B O MEERIrES (Sx/TH, FE8)
BOMKE el Ra—H kkiEx AME £¥HE ZE:? =Zm:? KRai—H kikiEx AME £¥HE SE: Z=Z®:?
10PI62 62% Fe Fines | 705 3 0.4% 703 703 572 928 94.64 0.47 0.5% 93.56 93.56 75.42 126.12
10PI58 58% Fe Fines | 598 2 03% 597 597 457 823 80.56 0.33 0.4% 79.85 79.85 59.45 112.44
10PI65 65% Fe Fines | 817 2 0.2% 801 801 665 992 110.30 0.34 03% 107.26  107.26 87.85 135.34
IRON ORE SEABORNE INDEX (I0SI) &AL
16/1/2020 B 58 (CFR, ET/FmE) SEHES T, BONETHIRMEAESE  \LA LR L RPBY 3 #5680, 7005T/M, LT F15
BREEESEXSNBNAMT, RIRNERTEN, RETHF60-2BEESRRETELME, 1
mOMEER BRI BE—Ha FkEiEx ANE FS¥E BE?2 BE? | cUnmnIenE GRASHMVESERR ESRMERGNTACEWEMER, 1o, SEH
) BNR BRI TI, SRRERONTE, BRI AT AR, BRISEE—BE, BONES
105162 62% Fe Fines | 97.00 0.20 0.21% 95.20 95.20 74.80 127.50 | Gonmtssio RS,
105165 65% Fe Fines | 110.75 0.05 0.05%  108.28  108.28 88.35 137.95
| $RE BB IR 188 (1oPL1)
2020/01/10 B A E ™ (FEWRN oo/, BESE) ™58 (CFR, 3E5T/FM, FTaEH)?
AOMEE Bl AL KEKiE% AMNE SHE BE?2 =BE°’ P FkEkiEw A ME FHE BE?2 BE?
IOPLIE2 |62.5%Felump| 861 2 0.2% 860 860 763 1051 107.57 0.53 0.50%  107.30  107.30 93.24 133.81
| ERFER T EES (Cp)
2020/01/10 # A &) T/ (REH) /M (FEH) °
4 X ERiE #ix AR IREE RIE°’ BE’ Rz IREE RIE°’ BE’
bo [ Hi 7B 66% Fe FE 839 1.3% 694 1032 120.70 1.62% 101.61 150.03
e Fx 65% Fe FE 850 1.2% 735 960 122.28 1.48% 109.45 139.35
T 31 65% Fe BE 650 0.0% 535 745 93.51 0.29% 78.33 104.66
[1TE:S Wi 65% Fe FE 830 2.5% 740 1040 119.40 2.77% 108.34 151.33
2020/01/10 A &) ES | A ¥FEE% RIE > o VUE: AR/%5T-6.8807 > T E121A * R EYE: ART/%ET-6.9541
W MIBESEH 723.92 1.02% 621.60 859.50
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16/1/2020 B SE (FERN oo/, BEES) B OGERIRES (Sx/Tuk, FE%8H)
BOWEY B AY:! +A +—A +Z=A ARt ZEESEHEWNES| /\A +A +—8 +ZA BRI FEESENES
10PI62 62% FeFines | 758 721 665 683 703 703 703 100.18 94.29 87.30 89.84 93.56 93.56 93.56
I0PI58 58%FeFines | 674 636 567 592 597 597 597 91.86 83.57 74.67 78.18 79.85 79.85 79.85
10PI65 65% Fe Fines | 803 758 723 764 801 801 801 108.92 99.32 9529  100.90 107.26 107.26  107.26
HOTERERAE, FE FEHE #Bia R (XIT/mh)
16/1/2020 B BE (CFR, Ex/TMH) 15/01/2020 BER-FREET/EM
momsmEs @M 0 AR +A +—A +ZA ARH FESSEYPES Bt HKEx  RE’  BR
105162 62% FeFines | 93.76 90.81 85.83 92.64 95.20 95.20 9520 EA-ES 7.01 -0.24 -3.26% 439 1142
105165 65% Fe Fines | 99.42 97.45 96.49 104.14 108.28 108.28  108.28 EEH-NS 1817 010 0.52% 1161 2910
| B AR R A R SE FAES)
2020/01/10 A E " RE (FERN - oo/, BESH) " BE (CFR, Ex/THE, T&H)’
B OMKRE M J\NR +A +—A +=H ARt EEESEHNES| /\A +A +—RA +=RA ARt ZEESENES
IOPLI2 | 62.5%Felump| 803 829 794 825 860 860 860 132.99  108.80 98.44 97.89 107.30 107.30  107.30
| HHR /4T
16-Jan-20 # OISR ( o/ g ) 16-Jan-20 o 58 (CFR, 3£T/F M)
# 5l kil 5 opPi62{t & B ore2ft £ (FkEkiE) (&3l Bl 5 0s162f &£ Bosie2fft #& (FKEKIE )
IOPI58 58% Fe Fines -107 -15.18%
IOPI165 65% Fe Fines 112 15.89% 10SI65 65% Fe Fines 13.75 14.18%
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MEIINIE b 5 orie24t = BN 1& =Mk 5 osi62t &
DELK 661 6 -44 ZFELKN 90.72 0.20 -6.28
SIMEC #3 645 10 -60 SIMEC #3 85.82 0.20 -11.18
PB 3 686 2 -19 PB 95.42 0.20 -1.58
HEH) 714 4 9 2K 97.97 0.20 0.97
EEv 671 5 -34 E R 90.92 0.20 -6.08
= BEH 618 2 -87 = B H 78.75 0.20 -18.25
= 826 3 121 % 110.80 0.73 13.80
EE 738 11 33 B 95.12 0.20 -1.88
BER 751 6 a6 BiR 98.50 0.20 1.50
RTX 7 633 4 -72 RTX ¥y 88.07 0.20 -8.93
78 FZ 660 5 -as 78 R 88.97 0.20 -8.03
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High Grade Fe 60 - 63% 7.00 0.00 High Grade Fe 60 - 63% 3.50 0.00
High Grade Fe 63 - 64% 8.00 0.00 High Grade Fe 63 - 64% 2.00 0.25
1% %8  |High Grade Fe 64 - 65% 8.00 0.00 B 1%tk |High Grade Fe 64 - 65% 2.00 0.25
High Grade Fe 65 - 65.5% 8.00 0.00 High Grade Fe 65 - 65.5% 2.00 0.25
Low Grade Fe 17.00 0.00
High Fe Grade Al <2.25% 5.00 0.00 High Fe Grade Al <2.25% 2.00 0.00
i -49 N High Fe Grade Al 2.25-4% 3.00 0.00
1% 2 High Fe Grade Al 2.25-4% 20.00 0.00 51% S8 g o
Low Fe Grade Al <2.25% 8.00 2.00
Low Fe Grade Al 2.25-4% 4.00 0.00
High Fe Grade Si <4% 4.00 0.00 High Fe Grade Si <4% 2.00 0.00
F1% =R High Fe Grade Si 4-6.5% 2.00 -3.00 F1% 1 High Fe Grade Si 4 - 6.5% 1.75 0.00
Low Fe Grade 21.00 -2.00
High Fe Grade 0.09%<P<0.115% 1.00 1.00 High Fe Grade 0.09%<P<0.115% 0.00 0.00
£50.01% B8 |High Fe Grade 0.115%<P<0.15% 0.00 -1.00 80.01% 418 |High Fe Grade 0.115%<P<0.15% 1.00 0.00
Low Fe Grade 0.09<P<0.1% 0.00 3.00
57 REONZ T/EM
&0 b &N b -] b A0 b
& -50.00 0.00 7R %::] -5.00 0.00 KL 0.00 0.00 B 0.00 0.00
ite 5.00 0.00 SIBA -25.00 0.00 ERE 0.00 0.00 B 0.00 0.00
Bt -5.00 0.00 wE -5.00 0.00 = il 0.00 0.00 [ mpe: 0.00 0.00
KiE -50.00 0.00 R 0.00 0.00 [Pt -25.00 0.00 xiE -10.00 0.00
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&0 R KBk IE% BIE? -1 ELE: 2020/01/16 (F 4 = M) 2020/01/16 5.30 pm

nE 13.50 -4.05% 10.80 17.00 &% 12005 RAI—XRSH HKEKiE% —H 2019 BA—H KBKIE%

BB 13.96 1.45% 12.38 19.01 |KEM 6585 5.5 -0.83% 93.97 -0.13 -0.14%
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E RN E T iR
WML T o)
le:l:ll:l 10/1/2020 ﬁﬁft% EKE%[I]E % Weekly consumption of rebar Weekly consumption of hot-rolled coil
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IRON ORE INDEX SPECIFICATIONS, COMPILATION RATIONALE AND DATA EXCLUSIONS

B AERAE GBONEMRE ) MMiE O EEHCC R B TR ArliEEriR
65% Fe Fines 62% Fe Fines 58% Fe Fines 62.5% Fe Lump HEEOMERR, QERSE, UL K
B ARt % 65.00 62.00 58.00 62.50 ZEE . MMISEE R3S 3R 2 B ST ARREAE, 5
8% 1.40 2.25 2.25 1.50 BRAFEInEREZE BRERXEE L MNE
H% 1.50 4.00 5.50 3.50 NI,
BE % 0.06 0.09 0.05 0.08 . . o
B % 0.01 0.02 0.02 0.02 BRERIMMIST BEONEERAES, BN
KHF % 8.00 8.00 9.00 4.00 A www.mmiprices.com
71 1% < 6.3mmEL A4 kB 7T 15 WER-
i FE 90% LA £ $1 FE /N F 10mm, 40%LL T #iI /N F 15088 % % - Sff 5’;" SZ"
F1EE > 21 12mm H BN AR #8351 - o o
%0 F B8 (FRMECFRATHE) FBEOERM B IR 62.5 0 &
BHE (GZ#H) AR LINER, 8B LR K RmRE RN R BRHR
FmAK EN#A{E AIE ENHRE A/t IR &8 B B A TR IR R B R A S EIS R MRS, FAOAIIL,

IRON ORE DOMESTIC CONCENTRATE INDEX CALCULATION METHODOLOGY

BRI MEER: SMMEE REMIL, UT, IWRNRBEANEHD, 25 MR (B~ 8 S 2B L 853%) BRI RN BN ERERT B e
EER A TEMRMRR MU T ESHESMEER - REEEERTENBERRES T HRESH WA RENNE, BN ESHER

I8,
F oM R ERERNE RS E
OIS I BRI
16-Jan-20 & @ Fh L gl s in & % Fh L Al s in

Ekaafl 8 T&* B KaF kil 8 -] B KaF
SFEULK 60.70% 2.24% 4.89% 0.060% 9.33% | ZFELK 60.70% 2.30% 4.90% 0.055% 8.00%
SIMEC #23 60.00%  2.30% 6.30%  0.060%  6.00% | SIMEC ¥} 60.00%  2.30% 6.30%  0.060%  6.00%
PB 61.52%  2.33% 3.81%  0.100%  9.36% || PB62 ) 62.00%  2.60% 430%  0.090%  10.00%
HAEH 62.46% 2.22% 4.09% 0.082% 7.65% | A=k 62.40% 2.20% 4.30% 0.080% 6.40%
=R 60.68%  2.34% 4.70% 0.079%  791% | ER#H 61.00%  2.70% 4.70% 0.110%  9.30%
EWmEH 60.39%  3.07% 463%  0.115%  7.90% | £HEH 59.50%  3.70% 5.80%  0.135%  8.30%
+# 6531%  1.28% 158%  0.082%  7.84% | *¥ 65.10%  1.50% 170%  0.080%  8.50%
(=% ;] 62.00% 1.00% 6.50% 0.040% 6.00% | B 62.00% 1.00% 6.50% 0.040% 6.00%
BiE 62.93% 1.39% 4.97% 0.073% 7.22% | BiE 62.50% 1.50% 5.00% 0.070% 7.00%
RTX 61.00%  3.10% 450%  0.135%  7.50% | RTX 61.00%  3.10% 450%  0.135%  7.50%
76 R # 60.10%  2.30% 470%  0.075%  850% | FK# 60.10%  2.30% 470%  0.075%  8.50%

16-Jan-20 58%38 5 AT 3E F I 72 T A

[z 3l 8 i T KaF
B 56.71%  3.05% 6.18% 0.059%  9.15%
FMG V& 58.30% 2.71% 5.60% 0.061% 7.60%
T 56.31% 3.17% 5.64% 0.041% 9.10%
FEER 4R 57.88%  2.87% 7.50% 0.062%  7.45%
AT 4% L Hi #3 56.59%  2.55% 7.14% 0.080%  8.46%
b)) 57.10% 1.58% 6.42% 0.035% 8.98%
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PORT STOCK INDICES SEABORNE INDICES
FOT Qingdao (RMB/wet tonne) CFR Qingdao Equivalent (USD/dry tonne) CFR Qingdao (USD/DMT)
10P162 IRCNQOO01 IRCNQO04 105162 IRCNO034
10PI58 IRCNQ002 IRCNQOO5 10S165 IRCNO035
10P165 IRCNQO03 IRCNQOO6
10PLI62 IRCNO036 IRCNO037
BXFREA]

MMI FINE 7T Erhnif 5 2 4185, RFIKE28Z E1F:+65 6850 7629, HB%E : Jarek@mmiprices.com
SMM AN 73 : FHniE7 T +#85, R KE28/Z EBiE:+65 6850 7630, HBFE :service.en@smm.cn
SMM L7 EETEATHRIEILEKOIF 208 HRERHEISHRERIE B1E:+86 021 51550306 KBS : service.en@smm.cn
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