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DCE Iron Ore 62% Fines SGX Iron Ore (CFR Qingda Fe Fines .
12009 (Sep) RMB/t (3pm close) May'20 USD/dmt RB20104 £J
613.00 82.32 t 3375
11.00 1.83% 0.89 1.09% 13.00 0.39%
22/4/2020 (3pm close) 22/4/2020 (5.30 pm Print) 22/4/2020 (3pm close)
BIETR W&
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3 EIEER-# 3 usD/t Cs % B -% B usD/t 18 SUNINAE (TT/m)
11.78 ' 4.64 t 3490
-0.36 -2.93% -0.35 -6.92% 10 0.29%
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FEEFEKE WA %
B AEBOERF (353) WMMEE (BR) REME (T/mk)
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| O BOMKRISE (1oP1)
22/4/2020 B SE (FERN - o/, BEEH) A OUGERIRES (Ex/TH, F&H)
BOMKE el Ra—H kkiEx AME £¥HE SE: Z®:? KRa—H ki AME F£8HE E: w2
IOPI62 | 62%FeFines| 674 -1 -0.1% 668 672 619 928 87.64 -0.32 -0.4% 87.08 88.57 81.37 126.12
IOPI58 | 58%FeFines | 581 9 -1.5% 576 578 531 823 75.85 -1.40 -1.8% 75.41 76.46 70.02 112.44
IOPI65 | 65%FeFines | 825 1 -0.1% 803 801 696 992 108.13 -0.36 -0.3% 105.43  106.28 91.81 135.34
IRON ORE SEABORNE INDEX (I0SI) &AL
22/4/2020 # 52% (CFR, ¥EJT/THE) SEGRREFERFER, BONEHHRARNEHERET, BHERIURML, W08, b
— REES SABRENEEIEA, 805 LBRN, BKRERIETS, WRBRPBK K650/ MES, &
mOMEER BRI BE—H FkEKiEx ANE FHE BE?2 BE 2 | LtEreHHResow/MES, RYMREII05/MAS KR, HEE—MIE, $5NEHEFHBIN
. ) . E WFNMBRIERRETE, SUEN, EIB08AERPEST TEAERD, REEEEMEED
105162 62% Fe Fines | 84.55 0.20 0.24% 83.94 88.83 80.40  127.50 | i oot cummEsTaE. 5= B ARERSI- SR TEENEE 4R BT LERIE A ST
105165 65% Fe Fines | 103.20 0.30 0.29%  100.61  104.40 91.20 137.95 | SREHRAFED, SWMNTRT NigRpE%E
| $RE BB IR 188 (1oPL1)
2020/04/17 A E 5 (FWRN - o/, BEEH) ™ 5 (CFR, %E5T/TM, FaH)?®
AOMEE Bl AL KEKiIE% AMNE SHE BE?2 =BE°’ R FkEkiEw AHNE FHE BE?2 BE?
IOPLIE2 |62.5%Felump| 834 10 1.2% 832 852 763 1051 105.38 1.42 137%  104.92  107.82 93.24 133.81
| ERFER T EES (Cp)
2020/04/17 SR H) T/ (FEH) 3 Ex/m (FaH) @
X i X ERiEN it AE IFRtE RIE°’ BE’ AE IFRtE =g’ BE’
AT e Hi 7B 66% Fe F&E 779 -0.3% 763 1032 110.48 -0.15% 109.21 150.03
e i 65% Fe FE 780 0.0% 765 960 110.63 0.11% 110.51 139.35
T gl 65% Fe BE 630 -3.1% 565 720 89.35 -2.97% 84.14 104.66
[ITE: iR 65% Fe FE 865 0.0% 795 1040 122.68 0.11% 113.34 151.33
2020/04/17 A AH) EY ] A Ftb% RIE’ B VU AR/%55-7.0003 2 & 124 B R EYE: ART/%E5T-7.0508
A MBS EK 706.36 -1.07% 621.60 859.50
BONMGER (50, ERY, T/E0) BHO TR, cFRRES (ET/TM)
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’f"VQ ,,),Q’b S '\?)’\0 q’,’ivy »9;""?9 qg,’oé q};'%o ,{}:‘QQ ,\9;\?' q?;(a r{‘:’@?’ W W W g e’ W i W ' W WV i
10 PI62 10 PI58 10 PI65 10S162 108165
R AEONGERAE, K, £FESE
22/4/2020 B 58 (FERN - o/, BEEB) B OMGIRRrES (£/Trk, F2%8%)
AOUKBEF kil +—-A —A —A =A AR ZEESHEWNES|+ZB —AB —A =A AR EEESENES
10PI62 62% FeFines | 683 706 655 667 668 668 672 89.84 94.23 86.23 87.61 87.08 87.08 88.57
10PI58 58% Fe Fines | 592 600 563 577 576 576 578 78.18 80.46 74.33 76.20 75.41 75.41 76.46
10PI65 65% FeFines | 764 808 797 798 803 803 801 10090 10854  105.84  105.60 105.43 105.43  106.28
HOTERERAE, FE FEHE #Bia?E (XIT/mh)
22/4/2020 B 58 (CPR, ET/THE) 21/04/2020 BER-FHREET/EM
moOmsEg | BR@mIl +=-—A -—A —RA =R AR FEESENES TiE  KEKE% RE? BE’
105162 62% FeFines | 92.64 93.85 87.46 88.60 83.94 83.94 88.83 |HM-ESD 464 -0.35 -6.92% 4.00 1142
105165 65% FeFines | 104.14  107.56 10294 10531 100.61 10061 10440 EE@E-&S 1178 036 2.93% 9.20 29.10
| B AR R A R SE FAES)
2020/04/17 A E B8 (FERN oo/l REER) B 58 (CrR, Ex/TH, FEH)
O sk +=A —A —A =A AR FEESEWES +=A —A —A =R AR EEESHEPNES
IOPLI2 | 62.5%Felump| 825 868 834 868 832 832 852 97.89 10899  106.19 11046  104.92 10492  107.82
| HHR A/
22-Apr-20 O BIEH (Jo/Em) 22-Apr-20 o 58 (CFR, ET/FM)
# 5l kanfl 5 10PI624t & Sorie2ft £ (FkixiE) |%&3I Bkl 5 osi62ft &£ B osie24r & (FKEKIE )
10PI58 58% Fe Fines -93 -13.80%
I0PI65 65% Fe Fines 151 22.40% 105165 65% Fe Fines 18.65 22.06%
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#EONGEEETES SRRERESD (=T/m) ERm R ER G/, BESH)
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&7 C’& R I R ST S a Q’v@ s ¥ \\;vo S O’eo S 0&@ \VVQ
105162 I0PI62 (equivalent) 105165 I0PI65 (equival ent) ERT NS E e
£ R EMEEE
22-Apr-20 # 0O MRS (5T /iR mE) 22-Apr-20 58 (CFR, ET/F M)
MET N HE b 5 orie2ft = MBI 1& =Mk 5 osi624t &=
DELK 632 -1 -42 ZFELKN 80.05 0.20 -4.50
SIMEC #3 598 -1 -76 SIMEC #3 77.42 0.20 -7.13
PB ¥ 657 -1 -17 PB 84.12 0.20 -0.43
HEH) 670 -1 -4 2K 85.95 0.20 1.40
Ekv) 639 -1 -35 ER0 79.17 0.20 -5.38
= BEH 595 -1 -79 = EH 71.65 0.20 -12.90
= #% 826 -1 152 % 102.90 0.20 18.35
B 671 -1 -3 B 88.30 0.20 3.75
BiR 695 -1 21 BiR 88.55 0.20 4.00
RTX 7 630 -1 -a4 RTX ¥y 77.45 0.20 -7.10
A E % 627 1 -47 [Cic); & 7 78.15 0.20 -6.40
22-Apr-20 BOMEER (T/EE)
MEIN1E =ML 5 oPis8ft &
B9 527 -9 54
FMG TR 568 -9 -13
Ik 534 9 -47
ik 522 -10 -59
Fa] 4% 1L H7 #5 595 -9 14
k=) 590 -10 9
EREEERTRBEE
ELEY (EXT/THE)
EHE 3 ERUE =1t
High Grade Fe 60 - 63% 13.00 0.00 High Grade Fe 60 - 63% 3.25 0.00
High Grade Fe 63 - 64% 8.00 0.00 High Grade Fe 63 - 64% 3.75 0.00
1% %I High Grade Fe 64 - 65% 8.00 0.00 51% 2% High Grade Fe 64 - 65% 3.75 0.00
High Grade Fe 65 - 65.5% 8.00 0.00 High Grade Fe 65 - 65.5% 3.75 0.00
Low Grade Fe 2.00 0.00
High Fe Grade Al <2.25% 40.00 0.00 High Fe Grade Al <2.25% 3.50 0.00
. i .25-49 . X N High Fe Grade Al 2.25-4% 1.00 0.00
1% 423 High Fe Grade Al 2.25-4% 4.00 0.00 F51% 403 g o
Low Fe Grade Al <2.25% 46.00 0.00
Low Fe Grade Al 2.25-4% 44,00 0.00
High Fe Grade Si <4% 35.00 0.00 High Fe Grade Si <4% 2.00 0.00
F1% =R High Fe Grade Si 4-6.5% 27.00 0.00 F1% 1 High Fe Grade Si 4 - 6.5% 0.25 0.00
Low Fe Grade 20.00 0.00
High Fe Grade 0.09%<P<0.115% 4.00 0.00 High Fe Grade 0.09%<P<0.115% 0.75 0.00
£50.01% B4 |High Fe Grade 0.115%<P<0.15% |  4.00 0.00 #0.01% 8518 |High Fe Grade 0.115%<P<0.15%  0.50 0.00
Low Fe Grade 0.09<P<0.1% 1.00 0.00
57 REONZE T/EM
&0 TE #n b -] TkE #n b
& -35.00 0.00 07232 -5.00 0.00 KL 0.00 0.00 = 0.00 0.00
ite -10.00 0.00 pani} -20.00 0.00 ERE 0.00 0.00 =) 0.00 0.00
Bt -10.00 0.00 wE -10.00 0.00 =3unil] 0.00 0.00 [ mpe: 0.00 0.00
KiE -35.00 0.00 R 0.00 0.00 B -20.00 0.00 xiE -15.00 0.00
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N N > N Y N Ry ) TRy N
— RS 65% B ORI E S 0 2 SETIE
o— 62 .5 %R @R (/) — 2% R 5 62% B O M BIT E M E SKTEHYE
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iRl B SR R i vl i B B B
NI BN T I - T N - - SR SR I B ™5 T8 g0RU83333338d3578384
N @fz?\ ’V\\\S\ ,\’,\\’ y_\?" 5&? & & F q;\'z» ,‘<é9 KOs
VY ~ e N v Ry v N VY ¥ —— KB AR (RHS)
A OERF (5 AM) HNREHN
17/4/2020 b1 XMW
#0O AR FKEXIE% BIE? -1 - ELE: 2020/04/22 (FF = &) 2020/04/22 5.30 pm
nE 14.39 2.35% 10.80 17.00 &% 12009 KAEI—RHHE HKEIE% EH 2020 RE—H  KBIE%
'S 12.65 -3.21% 12.38 17.13  |KEM 613.0 11.0 1.83% 82.32 0.89 1.09%
EiLa 1421 -0.21% 13.47 1771 |BXE (5F) 95.84 7.8 7.52% 1811 -5.70 -23.95%
X 8.08 2.54% 6.37 8.08 HOE(AF) 61.03 -3.97 -6.11% 159.94 -0.91 -0.57%
BE 11.61 0.09% 1141 1648 |H&IiE 594.0 -4.5 -0.75% 80.05 -0.52 -0.65%
350 21t 108.14 -0.27% 104.40 13193 |&® 614.0 2.0 -032% 8232 120 -1.44%
= — — P ——
TR (SIT/m) 25T/ R AR (FAM) BAM
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MMitkr R HE% A & 22/4/2020
E RN TR
WML A o)
le:l:ll:l 17/4/2020 E?IKE% EKE*[I]E % Weekly consumption of rebar Weekly consumption of hot-rolled coil
247 HRB400 ¢18mm 3,490.0 10 0.29% | 100 2017 —2018 2019 —2020 31}-3‘;“”“ —2017  —2018 2019 —2020
6,000 3
244 Q300 ¢6.5mm 3,630.0 0 0.00% | so00 3,500
#H: Q235/SS400 5.5mmi*1500*C 3,340.0 40 1.21% | “™ ,f&%% 5200
3,000 2,900
%4 SPCC/ST12 1.0mm*1250*2500 3,720.0 30 0.81% | 2000 q\ / 2500
HE R Q2358 20mm 3,600.0 10 0.28% 000 \vi\ 2300
o
Y ST02Z 1.0mm*1000*C 4,050.0 40 1.00% o oz o3 or o5 05 o G 05 0 1 T o o2 os o4 05 06 o7 G 0s To M 12
R 6,400.0 -50 -0.78%
E R RE
Rebar profits Hot-rolled coil profits
yuan/mt 2017 2018 2019 =——2020 yuan/mt 2017 —2018 2019 = 2020
1,600
2,300
1,400 N
-4. -0 k.‘-.
1,300 1,200 U
‘ 1,000 v
1,300 800 LA Y
poAI~ N J r
600 "
b AN/ >~
800 5 \.. ) [
V N W
300 200 J | L,\[
20001 02 03 04 05 06 07 08 09 10 11 12 2009 0@ 03 04 05 06 07 B W W 12
| IR FI5 | ER R
SMM ek AL ARE IR IR-E SRS (o) 1,200
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6203 ISR EATE 4 (Eo0/ 84.90 1.00 800
iR 1,710 0 BL-Zfastk a8
B4R 1,930 60 KFEBNBmm, AR g 600
ML A 2,844 1 Q234, 474 § 400
KRN BEUMA A 3,084 22 Bt - 2% = 200
KRN BN AR) 396 12 ETLBNHENE . 2%
w s o 0
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MMiERT BeE A k&
IRON ORE INDEX SPECIFICATIONS, COMPILATION RATIONALE AND DATA EXCLUSIONS

B AEEAE (GBONEMRE MMiE O RIEHUC A B T3 Al it m i
65% Fe Fines 62% Fe Fines 58% Fe Fines 62.5% Fe Lump HEEOMERR, QERSHE, UL K
Bl % 65.00 62.00 58.00 62.50 ZHE. MMEBKEUR K SR 2 5 S HEATAT AL, 5
2% 1.40 2.25 2.25 1.50 BRAFETAERIEZE, BRERZEELMNE
B % 1.50 4.00 5.50 3.50 BN,
B % 0.06 0.09 0.05 0.08 e " SR ———
E}";' % 0.01 0.02 0.02 0.02 :m%?ﬁ(ﬂyMMI %EFE/%D Lm?aﬁlﬁ&%lb, 1B
KHF % 8.00 8.00 9.00 4.00 A www.mmiprices.com
71 E <63mmEiE BN EE T 15 5T HE R+
i B 90% LA £ $1 FE /N F 10mm, 40%LL T #iI /N F 1508 K % —— o s o
F1EE > 21 12mm b BN AR #8355 P o o
%0 F B8 (FRMECFRATHE) FBEOERM B 1E2 62.5 0 &
BHE (GZ#H) AR UANER, sELURAKIE AEAMNXK R BRHR
AR ENH#A{E RAIE ENE1E AIE/ T AR B - R RTINS IR B B AR SRR, AN,

IRON ORE DOMESTIC CONCENTRATE INDEX CALCULATION METHODOLOGY

BRI MEER: SMMEE REMIL, UT, IWRNRBEANEHD, 25 MR (B~ 8 S 2B L 853%) BRI RN BN ERERT B e
EER A TEMRMRR MU T ESHESMEER - REEEERTENBERRES T HRESH WA RENNE, BN ESHER

I8,
F oM R ERERNE RS E
OIS I BRI

22-Apr-20 & % Fh Y g $E AR & % Fh L A e An

Ekaafl 8 T&* B KaF Rl 8 -] B KaF
SFEULK 60.83% 2.31% 4.67% 0.056% 9.15% | ZFELK 60.70% 2.30% 4.90% 0.055% 8.00%
SIMEC #23 60.00%  2.30% 6.30%  0.060%  6.00% | SIMEC ¥} 60.00%  2.30% 6.30%  0.060%  6.00%
PB 61.49%  2.35% 387%  0.101%  9.35% | PB62 ) 62.00%  2.60% 430%  0.090%  10.00%
HAEH 62.27% 2.37% 4.27% 0.084% 791% | A=k 62.40% 2.20% 4.30% 0.080% 6.40%
=R 60.75%  2.34% 4.70% 0.076%  7.96% | ER#H 61.00%  2.70% 4.70% 0.110%  9.30%
EWmEHR 60.18%  3.16% 488%  0.114% 7.77% | £HEH 59.50%  3.70% 5.80%  0.135%  8.30%
+# 65.31%  1.35% 155%  0.075%  821% | *# 65.10%  1.50% 170%  0.080%  8.50%
(=% ;] 62.00% 1.00% 6.50% 0.040% 6.00% | B 62.00% 1.00% 6.50% 0.040% 6.00%
BEiE 62.82% 1.50% 4.63% 0.085% 8.40% | BB 62.50% 1.50% 5.00% 0.070% 7.00%
RTX H 61.00%  3.10% 450%  0.135%  7.50% | RTX ) 61.00%  3.10% 450%  0.135%  7.50%
7 R # 60.10%  2.30% 470%  0.075%  850% | FK# 60.10%  2.30% 470%  0.075%  8.50%
22-Apr-20 58%18 H T & F I 7= S MR

Z3mi 8 i T KaF
By 56.70%  3.09% 6.18% 0061%  9.13%
FMG IBA ) 58.11%  2.65% 559%  0.058%  8.08%
L GNEE ) 56.31% 3.17% 5.64% 0.041% 9.10%
FEER 4R 57.88%  2.87% 7.50% 0.062%  7.45%
AT 4% L Hi #3 58.00%  1.85% 5.50% 0.090%  9.00%
a8 57.08% 1.60% 6.45% 0.035% 9.07%

wig
PORT STOCK INDICES SEABORNE INDICES
FOT Qingdao (RMB/wet tonne) CFR Qingdao Equivalent (USD/dry tonne) CFR Qingdao (USD/DMT)
10P162 IRCNQO01 IRCNQO04 105162 IRCNO034
10PI58 IRCNQ002 IRCNQOO5 10S165 IRCNO035
10P165 IRCNQO003 IRCNQOO6
10PLI62 IRCNO036 IRCNO037
BXREA

MMI FINE 7T Erhnif 5 2 4185, RFIKE28Z E1F:+65 6850 7629, HB%E : Jarek@mmiprices.com
SMM AN 73 : FHniE7 T +#85, R KE28/Z EBiE:+65 6850 7630, HBFE :service.en@smm.cn
SMM L7 EETHEATHRELIROIF 205 HRERHEISHRXIE B1E:+86 021 51550306 KBS : service.en@smm.cn

AT www.mmiprices.com3X Bl 52 B i1
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ARERMMIRTIL R, REPUR. BIEFHURSE, NOET MMKEZFEEN, REBEITA, FEEH, Bk #HE, %L BT 3F LTHRNGEE.
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