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65% X BiBRIEH (CFRRE B0,

KIT/THLE) ST /THE) 62.5 B (B SBERM - TT/0E)
90.55 1. 108.40 1. 872
-0.45 -0.49% 0.75 0.70% 15 1.75%
12/3/2020 12/3/2020 - 2020/03/06 & & &
XEMPAEEY b
DCE Iron Ore 62% Fines SGX Iron Ore (CFR Qingdao) 62% Fe Fines - .
12005 (May) RMB/t (3pm close) April'20 USD/dmt RB2005& £
663.00 87.91 3521
9.50 1.45% 0.88 1.01% 42.00 1.21%
12/3/2020 (3pm close) 12/3/2020 (5.30 pm Print) 12/3/2020 (3pm close)
BIETR W&
T
c3 BIEBER-F 5 usb/t C5 P8 & -H 5 usD/t IR SUR NS (7T/ME)
10.95 l' 4.61 3440
-0.31 -2.71% -0.02 -0.50% 50 1.47%
11/3/2020 11/3/2020 2020/03/06 B A &)
FEEFEKE WA B A5
BRiraE0ER (35%) WMMEE (BRAW) REMIE (Jo/uk)
110.57 t 33.17 3510
-1.11 -0.99% 1.56 4.94% 10 0.29%
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MMk RE# A ik 12/3/2020
| O BOMEES (or)
12/3/2020 B S5E (FERN - o/, BEEH) B O MEERIAES (Sx/TH, FE8)
BOMKE el Ra—H kkiEx AME £¥E = = 2 KRai—H kikiEx AME £¥HE SE: =Z®:?
10PI62 62%FeFines | 666 2 -03% 665 675 619 928 88.26 -0.18 -0.2% 88.21 89.47 81.37 126.12
10PI58 58%FeFines | 564 -1 -0.2% 578 579 531 823 74.85 -0.17 -0.2% 76.93 77.03 70.02 112.44
10PI65 65% Fe Fines | 809 0 0.0% 797 801 695 992 107.87 -0.05 0.0% 10691  196.91 91.81 135.34
IRON ORE SEABORNE INDEX (I0SI) &B&R
12/3/2020 B 58 (CFR, ET/FmE) SIS, B ONEHRRIROKIE 2 ETRS-105/M, MEREEF, HHERIUNZEE,
LI Z 1t X PR} A 32 650-655 7T/, FE LI X PBIS AL 660TT/MAE R ., MR FEHMEIRERMN, BIKZHES
mOMEEY PRI Bai—B kxiEx ANE FHE RIE? B2 | 24 RESVVMAEED, Looxe IS, LaTMIREUR S FIEGHEZE200-3005/m, R 38 HFE
) ETRER, ST RIBREL S
105162 62% Fe Fines | 90.55 -0.45 -0.49%  90.76 90.74 80.40 127.50
105165 65% Fe Fines | 108.40 0.75 0.70%  106.55  105.53 91.20 137.95
| $RE BB OISR 188 (1oPL1)
2020/03/06 £ A E ™ (EWRN T/, BESE) ™58 (CFR, 3=5T/FM, FTaEB)?
O s FFLE BkikiEw AME F£8E RBRE?2 BE? B LE BkikiEw AKNE S£X%E BE?2 BE?
IOPLIG2 |62.5%Felump| 872 15 1.8% 872 853 763 1051 111.92 3.02 277% 11192  108.07 93.24 133.81
| ERFER N EES (Cp)
2020/03/06 A A ) T/ (FEH) 3 Ex/m (FaH) @
%4 X ERiE #ix AR IREE RIE°’ BE’ Ax IREE RIE*’ BE’
bo [ Hi 7B 66% Fe FE 809 -2.1% 761 1032 116.98 -0.61% 109.21 150.03
e Fx 65% Fe FE 850 -1.2% 735 960 122.91 0.30% 109.45 139.35
T Bl 65% Fe BE 640 0.0% 565 720 92.54 1.48% 84.14 104.66
[1TE:S Wi 65% Fe FE 865 3.0% 785 1040 125.08 4.50% 113.34 151.33
2020/03/06 A EH) E ] A REE% RIE 2 o VO AR/%E57T-6.96412 1 E124 B * BRI EYE: ART/ET=6.9516
A MIBESEE 702.47 -3.58% 621.60 859.50
AONGEER(FEHEO, EiRYr, /&) O BERY, cFRRES (ET/TM)
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g?‘@ ~ ¥ Cﬁ\%\\ N S ,\fa’vy% &%QQ C’OG 2 R \,”50@ &'\Q’Q ol O’Q N 2 0’@ R > o8 o7 ORGSR Y »""@
10 PI62 10 PI58 10 PI65 10S162 108165
R AEONGERAE, K, £FESE
12/3/2020 B 5E (FERN - o/, BEES) B OGERIRES (Sm3/Tuk, F5%8H)
BOWEY B +—A +Z=A —A oy ARt ZEESHEWES| +—B +=ZA —B8 | BRY ZEESHENES
10PI62 62% FeFines | 665 683 706 655 665 675 675 87.30 89.84 94.23 86.23 88.21 89.47 89.47
I0PI58 58% Fe Fines | 567 592 600 563 578 579 579 74.67 78.18 80.46 74.33 76.93 77.03 77.03
10PI65 65% Fe Fines | 723 764 808 797 797 801 801 95.29 10090 108.54  105.84 106.91 19691  196.91
HOTERERAE, FE FEHE #BiazE (XIT/mh)
12/3/2020 B 58 (CPR, E3T/THE) 11/3/2020 BER-FHREET/EM
mowssx BEM | +—A +=A —A —A ARt FEESENES Bt KEE%  RE'  BE
105162 62% FeFines | 85.83 92.64 93.85 87.46 90.76 90.74 90.74 ER-ES 461 -0.02 -0.50% a.28 1142
105165 65% Fe Fines | 96.49 104.14 107.56  102.94 106.55 105.53 10553 |EE@E-KS 1095 031 2.71% 11.26 2910
| B AR R A . $E FAES)
2020/03/06 S A& " RE (FERN - oo/, BESH) " EE (CFR, ExX/THE, F&H)’
B OMKRE B +—A +=A —A | AR FEESEWNES +—A +=A —A —A AR FEESENES
IOPLI62 | 62.5%Felump| 794 825 868 834 872 853 853 98.44 97.89 108.99 106.19 11192 108.07 108.07
| HHR /4T
12-Mar-20 # OISR ( o/ g ) 12-Mar-20 o 58 (CFR, SET/F M)
# 5l kil 5 opPi62{t & B ore2ft £ (FkEkiE) (&3l Bl 5 10s162f £ Bosie2fft #& (FKEKIE )
IOPI58 58% Fe Fines -102 -15.32%
IOPI165 65% Fe Fines 143 21.47% 10SI65 65% Fe Fines 17.85 19.71%
WWw.mmiprices.com T 2/6 12/3/2020
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105162 I0PI62 (equivalent) 105165 I0PI65 (equivalent) — E NN SE RN
ERMIEMNIEMSEE
12-Mar-20 75 0 MBI (FT /iR ) 12-Mar-20 5% (CFR, 3ET/F M)
ME M 4& =Tk 5 orie2t & METINE =1k 5 j0si624t =
SFELLK 625 -9 -41 DFELKD 85.61 -0.21 -4.94
SIMEC #} 602 -18 -64 SIMEC #3 82.29 0.14 -8.26
PB ¥ 652 -3 -14 PB 90.06 -0.29 -0.49
HA=Hp 666 -2 0 2K 91.77 -0.37 1.22
ERH 642 -8 -24 E R 84.94 0.34 -5.61
=L EH 595 -15 71 = B H 78.11 0.99 -12.44
= 812 0 146 ¥ 108.57 031 18.02
B 683 -15 17 B 92.42 0.48 1.87
BR 686 -5 20 BB 93.67 -0.02 3.12
RTX ¥ 595 .12 71 RTX #r 84.41 0.51 -6.14
il ) 631 .10 .35 islso& 7,1 83.81 -0.26 -6.74
12-Mar-20 7 0 MR (5T /iE )
MR M1E i | 5 0PIt 2
B 525 -11 -39
FMG YR &K} 558 -5 -6
T 536 -9 28
FEER 510 -17 -54
Fa] 4% 1L H7 #5 566 -11 2
i 566 -9 2
EREEERIRBEE
ExEH (Ex/TriE)
EHE =t ERNE TE
High Grade Fe 60 - 63% 6.00 2.00 High Grade Fe 60 - 63% 3.25 0.00
High Grade Fe 63 - 64% 9.00 0.00 High Grade Fe 63 - 64% 3.50 0.00
1% &%E High Grade Fe 64 - 65% 9.00 0.00 1% 2% High Grade Fe 64 - 65% 3.50 0.00
High Grade Fe 65 - 65.5% 9.00 0.00 High Grade Fe 65 - 65.5% 3.50 0.00
Low Grade Fe 1.00 0.00
High Fe Grade Al <2.25% 58.00 0.00 High Fe Grade Al <2.25% 3.00 0.25
51% 298 High Fe Grade Al 2.25-4% 6.00 6.00 1% 4318 High Fe Grade Al 2.25-4% 0.75 -0.25
Low Fe Grade Al <2.25% 36.00 -3.00
Low Fe Grade Al 2.25-4% 24.00 7.00
High Fe Grade Si <4% 28.00 0.00 High Fe Grade Si <4% 225 0.25
F1% 1A High Fe Grade Si 4-6.5% 28.00 5.00 1% i High Fe Grade Si 4 - 6.5% 0.75 -0.25
Low Fe Grade 24.00 6.00
High Fe Grade 0.09%<P<0.115% 6.00 0.00 High Fe Grade 0.09%<P<0.115% 0.75 -0.25
£90.01% B8 |High Fe Grade 0.115%<P<0.15% |  17.00 0.00 80.01% 418 |High Fe Grade 0.115%<P<0.15% 0.00 0.00
Low Fe Grade 0.09<P<0.1% 3.00 2.00
5% BEONE T/EM
#n =t #n =t #n =Mk #n =t
R 8 B -35.00 0.00 7R %::] -5.00 0.00 AL 0.00 0.00 B 0.00 0.00
ite 5.00 0.00 SIRA -20.00 0.00 ERE 0.00 0.00 =) 0.00 0.00
Eia -10.00 0.00 wE -10.00 0.00 = il 0.00 0.00 [cAuF:] 0.00 0.00
KiE -35.00 0.00 R 0.00 0.00 g -20.00 0.00 xiE -20.00 0.00
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EOER (BAM) HNREHN
6/3/2020 X wXm
&0 R KBk IE% BIE? -1 - ELE: 2020/03/12 (FF = M) 2020/03/12 5.30 pm
nE 14.43 0.42% 10.80 17.00 &% 12005 RAI—XRSH HKEKiE% WA 2020 BA—H  KEKIE%
BB 13.50 2.51% 12.38 19.01 |We&2H 663.0 95 1.45% 87.91 0.88 1.01%
EiLa 1553 1.04% 13.47 1898 \HXE(FF) 119.25 305 34.35% 1534 -6.86 -30.90%
X 7.53 -2.46% 6.37 9.18 HEE(AF) 66.76 0.13 0.20% 155.09 257 1.68%
BE 12.82 3.22% 1141 1710 |&iE 646.0 -6.5 -1.00% 85.92 -0.94 -1.08%
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BN EHIA
WL o)
FZEIEIIII 6/3/2020 EKE% EKE%[DBEH% Weekly consumption of rebar Weekly consumption of hot-rolled coil
1220 HRB400 $18mm 3,440.0 50 1.47%
1000mt 3017 — 2018 2019 =—2020 1,000 mt —2017 —2018 2019 =——2020
44 Q300 ¢6.5mm 3,560.0 50 1.42% | =
4000 ” 3,500 ‘ )
#% Q235/S5400 5.5mm*1500*C 3,510.0 10 029% | {&%‘% - e WN
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E R RGE
Rebar profits Hot-rolled coil profits
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MMiERT BeE A k&
IRON ORE INDEX SPECIFICATIONS, COMPILATION RATIONALE AND DATA EXCLUSIONS

B AERAE GBONEMRE ) MMiE O EEHCC R B TR ArliEEriR
65% Fe Fines 62% Fe Fines 58% Fe Fines 62.5% Fe Lump HEEOMERR, QERSE, UL K
B ARt % 65.00 62.00 58.00 62.50 ZEE . MMISEE R3S 3R 2 B ST ARREAE, 5
8% 1.40 2.25 2.25 1.50 BRAFEInEREZE BRERXEE L MNE
H% 1.50 4.00 5.50 3.50 NI,
BE % 0.06 0.09 0.05 0.08 . . o
B % 0.01 0.02 0.02 0.02 BRERIMMIST BEONEERAES, BN
KHF % 8.00 8.00 9.00 4.00 A www.mmiprices.com
71 1% < 6.3mmEL A4 kB 7T 15 WEG-
i FE 90% LA £ $1 FE /N F 10mm, 40%LL T #iI /N F 15088 % % - Sff 5’;" SZ"
F1EE > 21 12mm H BN AR #8351 - o o
%0 F B8 (FRMECFRATHE) FBEOERM B IR 62.5 0 &
BHE (GZ#H) AR LINER, 8B LR K RmRE RN R BRHR
FmAK EN#A{E AIE ENHRE A/t IR &8 B B A TR IR R B R A S EIS R MRS, FAOAIIL,

IRON ORE DOMESTIC CONCENTRATE INDEX CALCULATION METHODOLOGY

BRI MEER: SMMEE REMIL, UT, IWRNRBEANEHD, 25 MR (B~ 8 S 2B L 853%) BRI RN BN ERERT B e
EER A TEMRMRR MU T ESHESMEER - REEEERTENBERRES T HRESH WA RENNE, BN ESHER

I8,
B oM B ERERNE RS E
OIS I BRI

12-Mar-20 & % Fh L gl s iR & % Fh L A e in

Ekaafl 8 f&* B KaF kil 8 - B KaF
SFEULK 60.70% 2.24% 4.89% 0.060% 9.33% | ZFELK 60.70% 2.30% 4.90% 0.055% 8.00%
SIMEC #23 60.00%  2.30% 6.30%  0.060%  6.00% | SIMEC ¥} 60.00%  2.30% 6.30%  0.060%  6.00%
PB 61.50%  2.33% 3.83%  0.100%  9.32% | /PB62 ) 62.00%  2.60% 430%  0.090%  10.00%
HAEH 62.42% 2.25% 4.16% 0.077% 7.66% | A=k 62.40% 2.20% 4.30% 0.080% 6.40%
=R 60.82%  2.32% 4.63% 0.075%  7.81% | E7R#H 61.00%  2.70% 4.70% 0.110%  9.30%
EWmEH 60.28%  3.12% 473%  0.116% 7.72% | £HEH 59.50%  3.70% 5.80%  0.135%  8.30%
+# 65.20%  1.32% 167%  0.081%  7.89% | *¥# 65.10%  1.50% 170%  0.080%  8.50%
(=% ;] 62.00% 1.00% 6.50% 0.040% 6.00% | B 62.00% 1.00% 6.50% 0.040% 6.00%
BiE 62.66% 1.54% 4.93% 0.076% 794% | BiE 62.50% 1.50% 5.00% 0.070% 7.00%
RTX 61.00%  3.10% 450%  0.135%  7.50% | RTX 61.00%  3.10% 450%  0.135%  7.50%
76 R # 60.10%  2.30% 470%  0.075%  850% | FK# 60.10%  2.30% 470%  0.075%  8.50%
12-Mar-20 58%3%8 B A& F I 7= M L

[z 3l 8 i T Ko+
B 56.71%  3.08% 6.18% 0.061%  9.16%
FMG V& 58.16% 2.68% 5.61% 0.060% 7.92%
T 56.31% 3.17% 5.64% 0.041% 9.10%
FEER 4R 57.88%  2.87% 7.50% 0.062%  7.45%
AT 4% L Hi #3 58.00%  1.85% 5.50% 0.090%  9.00%
b)) 57.10% 1.55% 6.43% 0.034% 8.95%

wig
PORT STOCK INDICES SEABORNE INDICES
FOT Qingdao (RMB/wet tonne) CFR Qingdao Equivalent (USD/dry tonne) CFR Qingdao (USD/DMT)
10P162 IRCNQOO01 IRCNQO04 105162 IRCNO034
10PI58 IRCNQ002 IRCNQOO5 10S165 IRCNO035
10P165 IRCNQO03 IRCNQOO6
10PLI62 IRCNO036 IRCNO037
BXFREA]

MMI FINE 7T Erhnif 5 2 4185, RFIKE28Z E1F:+65 6850 7629, HB%E : Jarek@mmiprices.com
SMM AN 73 : FHniE7 T +#85, R KE28/Z EBiE:+65 6850 7630, HBFE :service.en@smm.cn
SMM L7 EETEATHRIEILEKOIF 208 HRERHEISHRERIE B1E:+86 021 51550306 KBS : service.en@smm.cn

i iEwww.mmiprices.com 3% Bl Se B i1
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ARERMMIRTIL R, REPUR. BIEFHURSE, NOET MMTKEZFEEN, REBEITA, FEEH, Bk #HE, %L BT #F LTHENGEE.
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