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12/2/2020 12/2/2020 - 2020/02/07 B A &
RAFHAEEN b
DCE Iron Ore 62% Fines SGX Iron Ore (CFR Qingdao) 62% Fe Fines - .
12005 (May) RMB/t (3pm close) March'20 USD/dmt RB2005& £
619.50 85.92 3404
14.00 2.31% 2.29 2.74% 99.00 3.00%
12/2/2020 (3pm close) 12/2/2020 (5.30 pm Print) 12/2/2020 (3pm close)
R M5
.. ==
c3 BIEBER-F 5 usb/t C5 P8 & -H 5 usD/t IR SUR NS (7T/ME)
13.25 .' 5.68 ‘ 3470
-0.06 -0.41% -0.05 -0.94% -280 -7.47%
11/01/2020 11/01/2020 2020/02/07 B A &)
FEEFEKE WA %
BRiraE0ER (35%) M EZF (BRM) REMIE (Jo/uk)
1. 116.36 t 21.62 ‘ 3560
196 1.71% 9.67 80.89% -320 -8.25%
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MMk RE# A ik 12/2/2020
| O BOMKRISE (1oP1)
12/2/2020 B S5E (FERN - o/, BEEH) B O MEERIAES (Sx/TH, FE8)
BOMKE el Rel—H *kEKiEx BAHNE S£¥HE RE:2 =RE? KRai—H kikiEx AME £¥HE SE: =Z®:?
IOPI62 | 62%FeFines| 647 12 1.9% 640 684 619 928 85.40 1.87 2.2% 84.34 90.93 81.37 126.12
IOPI58 | 58%FeFines| 535 2 0.4% 543 581 531 823 70.72 0.46 0.7% 71.76 77.56 70.02 112.44
IOPI65 | 65%FeFines| 808 6 0.7% 782 799 695 992 107.62 1.10 1.0% 103.90  106.99 91.81 135.34
IRON ORE SEABORNE INDEX (I0SI) &B&R
12/2/2020 F 58 (CFR, EJT/TmE) SIS, BOIETHIRN AL L IB5-1055/08 ; 17 BRE RIS, B ML BEBRN, 85
BRERELIAT SN, MEENENE, ST RHEE KT WAL ER, BABRATFN, 58
mOMEEY PRI BKai—B ke ANE FHE RE?2 BB’ | 50 E00.  RsrREOLATRHRE MARRAETHETLT, A W FREYERTMERT, &
105162 62% Fe Fines | 86.50 0.80 0.93% 83.56 91.01 8040  127.50 | DHEPAELOAZ.
105165 65% Fe Fines | 104.15 0.40 0.39% 99.81 105.42 9120  137.95
| $RE BB OISR 188 (1oPL1)
2020/02/07 B A E ™ (EWRN T/, BESE) ™38 (CFR, %5T/FM, FTEH)1
AOME Bl AL KEKiE% AME SHE BE?2 =BE°’ P FkEkiEw A HNE FHE BE?2 BE?2
IOPLIE2 |62.5%Felump| 811 -69 -7.8% 811 857 763 1051 103.53 -7.76 -6.97%  103.53  107.89 93.24 133.81
| ERFER N EES (Cp)
2020/02/07 A &) ST/ (FEH) 3 Ex/m (FEgH) 3
%4 X ERiE #ix AR IREE RIE°’ BE’ Rz 3FLE RIE*’ BE’
bo [ Hi 7B 66% Fe FE 771 -9.0% 701 1032 110.58 -9.98% 103.29 150.03
e Fx 65% Fe FE 810 -4.7% 735 960 116.18 -5.76% 109.45 139.35
T Bl 65% Fe mE 650 0.0% 545 745 93.23 -1.11% 80.30 104.66
[1TE:S Wi 65% Fe FE 830 0.0% 755 1040 119.05 -1.11% 111.25 151.33
2020/02/07 A E) E ] A REE% RIE 2 o CE: ART/%ET-69718 2 E121A  BRICEY(E: ARF/ET-6.9721
A MIBESEE 716.93 -1.59% 621.60 859.50
AONGEER(FEHEO, EiRYr, /&) O BERY, cFRRES (ET/TM)
1050 150
950 140
130
850
120
750 110
100
650
90
550 80
450 7 ° > ) ) ) > > ) ) ) N N}
> «@ «e > > > Q\’\?) 3 > > g > C\?’ > v > Q‘?’x @'\} ¥ & S 0\'\ 5% K C”\’ o‘\:\ ‘25'x @Q’L «2‘9:\'
0&6 e & 5 S o @”"* 0\\@ O'\ \:‘;v\\,"o - & O’ob E & . I RS \'v‘(z 0& 0,@ - N QQ N R N o 2 = 0’0 ° X N\’Q R X R b3
10 PI62 10 PI58 10 PI65 10S162 108165
R AEONGERAE, K, £FESE
12/2/2020 B 5E (FERN - o/, BEES) B OGERIRES (Sm3/Tuk, F5%8H)
AmOUKBEF Bkl +A +—RA +=A —A AR ZEESHEWNES| +A +—A +=R —A AR EEESENES
10PI62 62% FeFines | 721 665 683 706 640 684 684 94.29 87.30 89.84 94.23 84.34 90.93 90.93
I0PI58 58% FeFines | 636 567 592 600 543 581 581 83.57 74.67 78.18 80.46 71.76 77.56 77.56
10PI65 65% Fe Fines | 758 723 764 808 782 799 799 99.32 9529 10090  108.54 103.90 106.99  106.99
HOTERERAE, FE FEHE #BiazE (XIT/mh)
12/2/2020 B 58 (CPR, E3T/THE) 11/01/2020 BER-FHREET/EM
monmmx BB | +A +—A +ZA —A ARt FEZTSENES Bt KEE%  RE'  BE
105162 62% Fe Fines | 90.81 85.83 92.64 93.85 83.56 91.01 9101 BEA-ES 5.68 -0.05 -0.94% 439 1142
105165 65% Fe Fines | 97.45 96.49  104.14  107.56 99.81 10542 10542 EEH-KS 1325 -0.06 -0.41% 1161 2910
| B EAOISAT R E (I, B, £9ES) |
2020/02/07 BRAE B8 (FERN - o/l BREER) HTEE (CFR, Ex/FHE, TEH)’
BEmOMKRY Hmi +A +—A +=A —A AR EEESEWES +A +—A +Z=AH —A AR TEESHEDNES
IOPLI2 | 62.5%Felump| 829 794 825 868 811 857 857 108.80 98.44 97.89 108.99 103.53 107.89  107.89
| HHR /4T |
12-Feb-20 # OISR ( o/ g ) 12-Feb-20 o 58 (CFR, SET/F M)
# 5l kil 5 opPie2fft £ B ore2ft £ (FkEkiE) (&3l Bl 5 10s162f £ B iosie26t & (FKEKIE )
IOPI58 58% Fe Fines -112 -17.31%
IOPI165 65% Fe Fines 161 24.88% 10SI65 65% Fe Fines 17.65 20.40%
WWw.mmiprices.com Timm 2/6 12/2/2020
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#EONGEREETES SRRERES (=T/m) ERm R ER G/, BESH)
150 900
850
800
750
700
650
600
70 550
60 500
P N N ] N g ~ ~ ; P N o > D N N I > N > N N O »
& & O AR I S SR CHRS <7 ‘ < N & % & & & ¢ <
N ,,)'\,'@ S° R SR O o ROMRC 5 mu“z ”yﬁ\% m/‘?Q ﬂy@% RO R® > Wy"’z 2 Wﬁo va@ o
105162 I0PI62 (equivalent) 105165 I0PI65 (equivalent) — E NN SE RN
£ R MR E
12-Feb-20 A O MBI/ (T/ENE) 12-Feb-20 B 5% (CFR, ET/T M)
MEI & b 5 opPie2ft = BN 1& =Mk 5 osie2t &
DELK 613 21 -34 ZFELKN 81.81 0.79 -4.69
SIMEC #3 607 33 -40 SIMEC #3 78.66 0.79 -7.84
PB ¥ 619 11 -28 PB 85.49 0.72 -1.01
HEH) 654 11 7 2K 87.65 0.80 1.15
EE7) 625 21 -22 E R 80.96 0.69 -5.54
= BEH 542 26 -105 = EH 72.64 0.44 -13.86
= #% 812 5 165 % 103.65 0.80 17.15
B 696 18 49 B 89.00 0.80 2.50
BiR 679 10 32 BiR 89.87 0.80 3.37
RTX 7 573 24 -74 RTX ¥y 79.46 0.59 -7.04
AR % 614 22 .33 [Cic); & 7 80.16 0.79 -6.34
12-Feb-20 BOMEER (T/EN)
MEIN1E =ML 5 1oPI58ft &
By 517 3 -18
FMG TR 541 (] 6
Ik 515 4 -20
a5 535 1 0
R 4% L Hi7 #3 522 4 -13
apEEn) 552 3 17
EREEERTRBEE
ELEY (EXT/THE)
EHRM T ERGE b
High Grade Fe 60 - 63% 10.00 -3.00 High Grade Fe 60 - 63% 3.00 0.00
High Grade Fe 63 - 64% 16.00 2.00 High Grade Fe 63 - 64% 2.75 0.00
1% &%E High Grade Fe 64 - 65% 16.00 2.00 1% 2% High Grade Fe 64 - 65% 2.75 0.00
High Grade Fe 65 - 65.5% 16.00 2.00 High Grade Fe 65 - 65.5% 2.75 0.00
Low Grade Fe 8.00 -2.00
High Fe Grade Al <2.25% 55.00 -8.00 High Fe Grade Al <2.25% 3.50 0.00
i -49 - N High Fe Grade Al 2.25-4% 2.25 0.25
1% 2 High Fe Grade Al 2.25-4% 15.00 15.00 51% S8 g (]
Low Fe Grade Al <2.25% 37.00 0.00
Low Fe Grade Al 2.25-4% 6.00 0.00
High Fe Grade Si <4% 29.00 0.00 High Fe Grade Si <4% 2.50 0.00
F1% =R High Fe Grade Si 4-6.5% 14.00 -6.00 F1% 1 High Fe Grade Si 4 - 6.5% 0.75 0.00
Low Fe Grade 2.00 0.00
High Fe Grade 0.09%<P<0.115% 19.00 3.00 High Fe Grade 0.09%<P<0.115% 0.50 0.00
£50.01% B8 High Fe Grade 0.115%<P<0.15% 0.00 0.00 #50.01% 8518 |High Fe Grade 0.115%<P<0.15% 0.25 0.00
Low Fe Grade 0.09<P<0.1% 1.00 0.00
57 REONZ T/EM
#O Tk #0 Tk #n [ #O Tk
REE -50.00 0.00 7R %::] -5.00 0.00 KL 0.00 0.00 B 0.00 0.00
ite 5.00 0.00 SIBA -30.00 0.00 ERE 0.00 0.00 B 0.00 0.00
Bt -10.00 0.00 wE -10.00 0.00 =il 0.00 0.00 [ mpe: 0.00 0.00
KiE -50.00 0.00 R 0.00 0.00 [Pt -30.00 0.00 xiE -30.00 0.00
WWW.mmiprices.com Tim 3/6 12/2/2020
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¥ A A A 2 AT D — kER S HSEFHEMA (RHS)
A OERF (5 AM) H5Ren
17/1/2020 PN FEm
&0 R KBk IE% BIE? -1 - ELE: 2020/02/12 (FF = M) 2020/02/12 530 pm
nE 16.01 17.38% 10.80 17.00 &% 12005 KAI—X5E KBE% = H2020 BA—H kBE%
5 13.86 -0.14% 12.38 19.01 |WEMN 619.5 14.0 231% 85.92 2.29 2.74%
&
Bt 15.74 8.18% 13.47 1898 |H%X& (FF) 88.17 387 -30.52% 23.92 -10.28 -30.05%
X 732 -3.56% 6.37 940 HEE(AF) 66.13 5.78 9.58% 133.53 0.81 0.61%
BE 12.23 -4.90% 1141 1710 |&iE 606.0 245 4.21% 83.87 3.75 4.68%
5@ 0 2t 116.36 1.71% 104.40 13730 &S 622.0 10.0 1.63% 85.92 166 1.97%
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MMitkET R 1E% A & 12/2/2020
E RN E T iR
WML T o)
= 7/2/2020 ﬁﬁﬂ% Tk ERIE % Weekly consumption of rebar Weekly consumption of hot-rolled coil
#22¢ HRB40O ¢18mm 3,470.0 -280 TAT% | T e e —anm o A e —as —am
24+ Q300 ¢6.5mm 3,570.0 -260 6.79% | 4000 3500
% Q235/SS400 5.5mm1500*C 3,560.0 -320 -8.25% | 20 e
2,900
%% SPCC/ST12 1.0mm*1250*2500 4,350.0 -120 -2.68% | ™ .
thE 1 Q2358 20mm 3,700.0 170 -439% | 230
o
H4E ST02Z 1.0mm*1000*C 4,480.0 -110 -2.40% o1 0203 04 05 06 07 03 02 0 T G2 200 e e or s o0 10 11 1
PATRIT 6,900.0 0 0.00%
ERWFE
Rebar profits Hot-rolled coil profits
pan/mt  —2017 =208 —2019 =200 yuan/mt ——2017  ——2018  ——2019  ——2020
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£ 1,960 0 EL-—faeE 2l a0
&4 2,290 0 TG Iemm, AL g 6w
MIRREAR 2,929 -160 Q234, & % 200
KRN BLRNmAR 3,170 -152 Bt 2% = 200
KM BLUnET 260 -98 ET EBAKRNE - BF
KRN AL RS A 3,245 -161 e &8k 0
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MMiERT BeE A k&
IRON ORE INDEX SPECIFICATIONS, COMPILATION RATIONALE AND DATA EXCLUSIONS

B AERAE GBONEMRE ) MMiE O EEHCC R B TR ArliEEriR
65% Fe Fines 62% Fe Fines 58% Fe Fines 62.5% Fe Lump HEEOMERR, QERSE, UL K
B ARt % 65.00 62.00 58.00 62.50 ZEE . MMISEE R3S 3R 2 B ST ARREAE, 5
8% 1.40 2.25 2.25 1.50 BRAFEInEREZE BRERXEE L MNE
H% 1.50 4.00 5.50 3.50 NI,
BE % 0.06 0.09 0.05 0.08 . . o
B % 0.01 0.02 0.02 0.02 BRERIMMIST BEONEERAES, BN
KHF % 8.00 8.00 9.00 4.00 A www.mmiprices.com
71 1% < 6.3mmEL A4 kB 7T 15 WEG-
i FE 90% LA £ $1 FE /N F 10mm, 40%LL T #iI /N F 15088 % % - Sff 5’;" SZ"
F1EE > 21 12mm H BN AR #8351 - o o
%0 F B8 (FRMECFRATHE) FBEOERM B IR 62.5 0 &
BHE (GZ#H) AR LINER, 8B LR K RmRE RN R BRHR
FmAK EN#A{E AIE ENHRE A/t IR &8 B B A TR IR R B R A S EIS R MRS, FAOAIIL,

IRON ORE DOMESTIC CONCENTRATE INDEX CALCULATION METHODOLOGY

BRI MEER: SMMEE REMIL, UT, IWRNRBEANEHD, 25 MR (B~ 8 S 2B L 853%) BRI RN BN ERERT B e
EER A TEMRMRR MU T ESHESMEER - REEEERTENBERRES T HRESH WA RENNE, BN ESHER

I8,
B oM B ERERNE RS E
OIS I BRI

12-Feb-20 & % Fh L gl s iR & % Fh L A e in

Ekaafl 8 f&* B KaF kil 8 - B KaF
SFEULK 60.70% 2.24% 4.89% 0.060% 9.33% | ZFELK 60.70% 2.30% 4.90% 0.055% 8.00%
SIMEC #23 60.00%  2.30% 6.30%  0.060%  6.00% | SIMEC ¥} 60.00%  2.30% 6.30%  0.060%  6.00%
PB 61.50%  2.33% 3.82%  0.100%  9.29% | /PB62 ) 62.00%  2.60% 430%  0.090%  10.00%
HAEH 62.46% 2.23% 4.11% 0.077% 7.62% | A=k 62.40% 2.20% 4.30% 0.080% 6.40%
=R 60.72%  2.35% 4.70% 0.074%  7.64% | E7RH 61.00%  2.70% 4.70% 0.110%  9.30%
EWmEH 60.29%  3.09% 466%  0.116% 7.73% | £HEH 59.50%  3.70% 5.80%  0.135%  8.30%
+# 65.19%  1.30% 171%  0.082%  7.81% | *# 65.10%  1.50% 170%  0.080%  8.50%
(=% ;] 62.00% 1.00% 6.50% 0.040% 6.00% | B 62.00% 1.00% 6.50% 0.040% 6.00%
BiE 62.63% 1.55% 4.91% 0.072% 8.03% | BiE 62.50% 1.50% 5.00% 0.070% 7.00%
RTX 61.00%  3.10% 450%  0.135%  7.50% | RTX 61.00%  3.10% 450%  0.135%  7.50%
76 R # 60.10%  2.30% 470%  0.075%  850% | FK# 60.10%  2.30% 470%  0.075%  8.50%
12-Feb-20 58%¥8 BT 3E F 1 7= W B

[z 3l 8 i T Ko+
B 56.71%  3.08% 6.18% 0.059%  9.20%
FMG V& 58.26% 2.69% 5.61% 0.060% 7.78%
T 56.31% 3.17% 5.64% 0.041% 9.10%
FEER 4R 57.88%  2.87% 7.50% 0.062%  7.45%
AT 4% L Hi #3 56.59%  2.55% 7.14% 0.080%  8.46%
b)) 57.11% 1.55% 6.42% 0.035% 8.98%

wig
PORT STOCK INDICES SEABORNE INDICES
FOT Qingdao (RMB/wet tonne) CFR Qingdao Equivalent (USD/dry tonne) CFR Qingdao (USD/DMT)
10P162 IRCNQOO01 IRCNQO04 105162 IRCNO034
10PI58 IRCNQ002 IRCNQOO5 10S165 IRCNO035
10P165 IRCNQO03 IRCNQOO6
10PLI62 IRCNO036 IRCNO037
BXFREA]

MMI FINE 7T Erhnif 5 2 4185, RFIKE28Z E1F:+65 6850 7629, HB%E : Jarek@mmiprices.com
SMM AN 73 : FHniE7 T +#85, R KE28/Z EBiE:+65 6850 7630, HBFE :service.en@smm.cn
SMM L7 EETEATHRIEILEKOIF 208 HRERHEISHRERIE B1E:+86 021 51550306 KBS : service.en@smm.cn

i iEwww.mmiprices.com 3% Bl Se B i1

RO RICRMNERREEH

ARERMMIRTIL R, REPUR. BIEFHURSE, NOET MMTKEZFEEN, REBEITA, FEEH, Bk #HE, %L BT #F LTHENGEE.
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