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BOMKE el Ra—H kkiEx AME £¥HE ZE®:? =Zm:? KRai—H kikiEx AME £¥HE SE: =Z®:?
10PI62 62%FeFines | 690 3 0.4% 689 636 453 690 94.18 0.05 0.1% 94.15 85.30 61.66 94.28
10PI58 58%FeFines | 616 6 1.0% 613 549 317 616 84.57 0.53 0.6% 84.31 73.14 41.71 84.57
10PI65 65% Fe Fines | 772 10 1.3% 767 717 559 794 105.84 1.00 1.0% 105.34 96.61 77.7 109.92
IRON ORE SEABORNE INDEX (I0SI) Lk
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105162 62% Fe Fines | 96.05 4.25 4.63% 93.51 85.94 62.95 96.05 |y
105165 65% Fe Fines | 114.40 3.80 3.44%  111.89 99.46 83.20 114.40
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IOPLIE2 |62.5%Felump| 891 5 0.6% 891 843 575 891 115.08 0.61 0.53%  115.08  108.58 76.63 115.08
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%4 X ERiE #ix AR IREE RIE°’ BE’ Ax IREE RIE*’ BE’
bo [ Hi 7B 66% Fe FE 830 0.0% 592 830 123.54 -0.20% 91.97 123.78
e Fx 65% Fe FE 775 1.3% 630 815 115.35 1.11% 100.26 117.34
T Bl 65% Fe BE 575 0.0% 445 745 85.58 -0.20% 68.21 88.86
[1TE:S Wi 65% Fe FE 820 0.0% 645 860 122.05 -0.20% 99.75 127.11
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10PI62 62% FeFines | 580 654 639 675 689 676 636 72.55 76.16 87.09 85.37 94.15 92.80 85.30
I0PI58 58% FeFines | 448 569 583 600 613 601 549 50.47 57.99 75.22 77.49 84.31 82.31 73.14
10PI65 65% FeFines | 670 733 714 753 767 755 717 99.05 88.65 98.08 95.78 105.34 104.04 96.61
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105162 62% Fe Fines | 76.09 87.39 86.18 93.42 93.51 93.44 8594 EH-ES 6.58 439 10.00
105165 65% Fe Fines | 89.92 102.56 97.22 106.75 111.89 107.57 99.46 |EEBRS 1565 1161 276
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IOPLI62 | 62.5%Felump| 782 842 858 872 891 876 843 96.21 94.22 99.57 111.03  115.08 113.30 108.58
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IOPIS8 58% Fe Fines -74 -10.72%
10PI65 65% Fe Fines 82 11.88% 105165 65% Fe Fines 18.35 19.10%
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S EUM 664 3 -26 ZFEUL# 91.56 3.69 -4.49
SIMEC 2 657 3 -33 SIMEC 2 88.94 3.17 -7.11
PB # 675 4 -15 PB 3 95.71 4.09 -0.34
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High Grade Fe 60 - 63% 12.00 0.00 High Grade Fe 60 - 63% 3.25 0.25
High Grade Fe 63 - 64% 15.00 0.00 High Grade Fe 63 - 64% 3.25 -0.25
1% %8  |High Grade Fe 64 - 65% 15.00 0.00 B 1%tk |High Grade Fe 64 - 65% 3.25 -0.25
High Grade Fe 65 - 65.5% 15.00 0.00 High Grade Fe 65 - 65.5% 3.25 -0.25
Low Grade Fe 11.00 -2.00
High Fe Grade Al <2.25% 27.00 3.00 High Fe Grade Al <2.25% 3.75 -0.25
51% 298 High Fe Grade Al 2.25-4% 4.00 -2.00 1% 4318 High Fe Grade Al 2.25-4% 0.75 0.25
Low Fe Grade Al <2.25% 43.00 0.00
Low Fe Grade Al 2.25-4% 11.00 -2.00
High Fe Grade Si <4% 7.00 2.00 High Fe Grade Si <4% 2.00 -0.25
F1% 1A High Fe Grade Si 4-6.5% 10.00 0.00 F1% i1 High Fe Grade Si 4 - 6.5% 0.25 0.25
Low Fe Grade 2.00 0.00
High Fe Grade 0.09%<P<0.115% 3.00 0.00 High Fe Grade 0.09%<P<0.115% 0.25 0.00
£50.01% B8 |High Fe Grade 0.115%<P<0.15% 2.00 0.00 80.01% 418 |High Fe Grade 0.115%<P<0.15% 0.50 0.25
Low Fe Grade 0.09<P<0.1% 6.00 0.00
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IRON ORE INDEX SPECIFICATIONS, COMPILATION RATIONALE AND DATA EXCLUSIONS

B AERAE GBONEMRE ) MMiE O EEHCC R B TR ArliEEriR
65% Fe Fines 62% Fe Fines 58% Fe Fines 62.5% Fe Lump HEEOMERR, QERSE, UL K
B ARt % 65.00 62.00 58.00 62.50 ZEE . MMISEE R3S 3R 2 B ST ARREAE, 5
8% 1.40 2.25 2.25 1.50 BRAFEInEREZE BRERXEE L MNE
H% 1.50 4.00 5.50 3.50 NI,
BE % 0.06 0.09 0.05 0.08 . . o
B % 0.01 0.02 0.02 0.02 BRERIMMIST BEONEERAES, BN
KHF % 8.00 8.00 9.00 4.00 A www.mmiprices.com
71 1% < 6.3mmEL A4 kB 7T 15 WEG-
i FE 90% LA £ $1 FE /N F 10mm, 40%LL T #iI /N F 15088 % % - Sff 5’;" SZ"
F1EE > 21 12mm H BN AR #8351 - o o
%0 F B8 (FRMECFRATHE) FBEOERM B IR 62.5 0 &
BHE (GZ#H) AR LINER, 8B LR K RmRE RN R BRHR
FmAK EN#A{E AIE ENHRE A/t IR &8 B B A TR IR R B R A S EIS R MRS, FAOAIIL,

IRON ORE DOMESTIC CONCENTRATE INDEX CALCULATION METHODOLOGY
E R EESR SMMBERERD, UT, WAMZBENED, 25T X (EHE 0 2E S 853%) BRI XM EABRSRE G0N EHE R
#fERR BEITRAMRMFRAALTESHASMEER S—RERESHIVENEEERES TR RSN ILUFREANE, BEmNTESHER
g iE R,

FRFNEAEFRERNETSE

O T | R
0-Jan-00 & oA aTiER & i B AT AR
Rl 8 i:3 B XaF ERaafl B Li:3 B XKaF
SR 61.16% 2.25% 4.61% 0.052% 9.35% | ZFEWKM 60.70% 2.30% 4.90% 0.055% 8.00%
SIMEC #3} 60.00%  2.30% 6.30% 0.060%  6.00% | SIMEC #} 60.00%  2.30% 6.30%  0.060%  6.00%
PB £ 61.58%  2.33% 3.77% 0.098%  9.23% | PB62 4} 62.00%  2.60% 430%  0.090%  10.00%
Ak 62.47%  2.26% 421%  0.090%  7.45% | A2 62.80%  2.20% 430%  0.080%  6.40%
Eni 60.85%  2.24% 4.92% 0.085%  7.77% | ER¥H 61.00%  2.70% 470%  0.110%  9.30%
*HEH 60.97%  2.92% 455%  0.099%  7.75% | EFEH 61.79%  2.67% 408%  0.115%  7.16%
+# 65.40%  1.30% 143%  0082%  828% | ~# 65.10%  1.50% 1.70%  0.080%  8.50%
B 62.00%  1.00% 6.50%  0040%  6.00% | B 62.00%  1.00% 6.50%  0.040%  6.00%
BiE 62.88%  1.38% 479%  0074%  8.44% | BiE 62.50%  1.50% 5.00%  0.070%  7.00%
RTX K 61.00% 3.10% 4.50% 0.135% 750% | RTXH 61.00% 3.10% 4.50% 0.135% 7.50%
0-Jan-00 58%38 & ATIE H I 7= B B
PRl 8 o3 B KaF
B 56.72%  3.09% 5.99% 0.051%  8.95%
FMG JRA 8 58.25% 2.71% 5.65% 0.064% 7.37%
Sk 56.64% 2.91% 5.58% 0.035% 9.29%
ik e 71 57.88%  2.87% 7.50% 0.062%  7.45%
Ba] 435 i1 Hir 453 56.59%  2.55% 7.14% 0.080%  8.46%
Lk ) 57.10% 1.48% 6.52% 0.044% 8.65%
wig
PORT STOCK INDICES
FOT Qingdao (RMB/wet tonne) CFR Qingdao Equivalent (USD/dry tonne)
10P162 IRCNQOO1 IRCNQ004
10P158 IRCNQO002 IRCNQO05
|IOPI165 IRCNQO03 IRCNQO06
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SMMMIJI g FinsE s B #eS, RFAESE EBIE:+65 6850 7630, Eﬂﬁ:sewic@e.en@?smm.cn i Iﬂwww.mmlprlces.comzfﬂyxg
SMM i) S TTEARITRIEILERO1F20 S Fh RIS R EoSHAFX R BB1% :+86 021 5155 0306 ERFE : service.en@smm.cn MZEBINMEARICENESEHIREER

ARERMMIRTIL R, REPUR. BIEFHURSE, NOET MMTKEZFEEN, REBEITA, FEEH, Bk #HE, %L BT #F LTHENGEE.
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