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131.55 | 143.80 969
1.35 1.04% i 0.55 0.38% 17 1.79%
14/09/2020 14/09/2020 - 2020/09/11 BB &
XAFHEEN b
DCE Iron Ore 62% Fines SGX Iron Ore (CFR Qingda Fe Fines V .
12101 (Jan) RMB/t (3pm close) Oct'20 USD/dmt RB2101 & £3
848.50 I 125.90 3664
11.50 1.37% 2.69 2.18% -1.00 -0.03%
14/09/2020 (3pm close {8 14/09/2020 (5.30 pm Print) 14/09/2020 (3pm close)
DR WA
.. SN
c3 EIEEE-F B usp/t C5 7 -F 5 usD/t 1R GURMN1E (7T/mh)
15.61 7.03 3740
-0.03 -0.16% 0.35 5.23% -10 -0.27%
11/09/2020 11/09/2020 2020/09/11%F A &)
FEEfFKE WE M A%
B AEOES (35%) WA EZF (aRAM) BREME (7T/0E)
t 107.28 ' 18.07 ' 3920
0.63 0.59% -0.11 -0.62% -130 -3.21%
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| O BOMEES (or)
14/09/2020 B SE (FERN - o/, BEEH) A OUGERIRES (Ex/TH, F&H)
BOMKE el Ra—H kkiEx AME £¥HE SE: Z®:? KRa—H ki AME F£8HE E: w2
10PI62 62% FeFines | 963 3 03% 970 767 619 983 131.56 0.47 0.4% 132.52 1016.00 81.37 133.69
10PI58 58%FeFines | 873 3 03% 878 676 531 892 120.21 0.48 0.4% 120.84 90.07 70.02 122.7
10PI65 65% Fe Fines | 1019 6 0.6% 1017 879 696 1022 139.44 0.90 0.6% 139.07 116.83 91.81 139.86
IRON ORE SEABORNE INDEX (I0SI) &AL
== 3T SERIRRET. ENEL210180 RS, HKIER2.41% BO ML S2IRNE LA E L5105/, B L5 20
14/09/2020 B 58 ( CFR, = /T wg ) gﬁf&s&ﬁ&mﬁ«ﬁ%ﬁ%ﬁﬁ ;LﬁzgﬂﬁF4;%ggjmfgﬁ;;ﬁ:;§;§s§;ﬁ_(ﬁmﬁ?@ﬁ-rﬁn;, tmﬁl—}g&ﬂg::@%m
momsEsn SN RE—H KBIE% FAKE FHE  BIE? BB D | Crentnr Animnsanensan o GRLSE s AN Rt AL BRI
AE—EHK. SILFBEPBH 9407T/0 T, AL X T/, B EBARRPEK,
105162 62% Fe Fines | 131.55 1.35 1.04%  130.54 99.60 80.40 132.25
105165 65% Fe Fines | 143.80 0.55 0.38% 14278  113.97 91.20 144.85
| $RE BB IR 188 (1oPL1)
2020/09/11 A E o 5 (FERN - o/, BEER) ™58 (CFR, 3=5T/FME, FTEH)°
AOMEE Bl AL KEKiIE% AMNE SHE BE?2 =BE°’ R FkEkiEw AHNE FHE BE?2 BE?
IOPLIG2 |62.5%Felump| 969 17 1.8% 961 871 785 969 126.86 2.39 1.92% 12566  110.58 97.02 126.86
| ERFER T EES (Cp)
2020/09/11%8 @ £) T/ (FEH) /M (FEH) °
X i X ERiEN it AR IREE RIE°’ BE’ AE IREE =g’ BE’
AT e Hi 7B 66% Fe F&E 1066 2.4% 763 1071 155.90 2.48% 109.21 155.90
e i 65% Fe FE 1040 1.2% 780 1040 152.09 1.24% 110.51 152.09
T gl 65% Fe BE 780 -0.6% 620 785 114.07 -0.56% 87.40 114.71
[1TR:S iR 65% Fe FE 1115 0.9% 795 1115 163.06 0.98% 113.34 163.06
2020/09/11f A &) £ | A Ftb% RIE’ B UE: ARM/%£57T-6.8361 20K A R EYE: ART/%5T-6.8379
A MBS EK 924.68 0.95% 702.47 924.68
BONMGER (50, ERY, T/E0) BHO TR, cFRRES (ET/TM)
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\?’L’QQ \9»’06 \,wﬁo o0 \,m’@% \,’\"VQ w&’ 0'\00 o o > Q’L’eQ RS A o N NN ~ (SN
10 PI62 10 PI58 10 PI65 10S162 108165
R AEONGERAE, K, £FESE
14/09/2020 B 5E (FERN o/, BEESD) B OMGIRRrES (£/Trk, F2%8%)
BAOWEY B aA KA tA INAB AR ZEESHEWNES| EA KA tA A AR EEESENES
10PI62 62% FeFines | 720 807 844 948 970 908 767 87.15 9374 10569  127.65 132.52 12191 1016.00
10PI58 58% FeFines | 638 730 758 838 878 811 676 75.96 83.60 96.40 11363 120.84 109.71 90.07
10PI65 65% FeFines | 847 943 948 992 1017 978 879 105.61 11098 12425  133.70 139.07 13151  116.83
HOTERERAE, FE FEHE #Bia?E (XIT/mh)
14/09/2020 B 58 (CPR, ET/THE) 11/09/2020 BER-FHREET/EM
mOmsEy | Bkl A KA A NA AR FEESENES TiE  KEKE% RE? BE’
105162 62% FeFines | 92.47 103.49 10823  124.02 130.54 118.80 99.60 TH-ES 7.03 035 5.23% 357 1142
105165 65%FeFines | 110.12  117.06 12121 13295 142.78 130.04 11397 EEBE-&S 1561 -0.03 -0.16% 6.70 29.10
| B AR R A R SE FAES)
2020/09/11 A & BEE (FERN - o/mE, BEERH) B E5E (CR, Ex/THE, F&H)
BEmOMKRY @i A XA +tA IAY; | AR EEESEWES RA XA +tA J\RA AR EEESHEINES
IOPLI62 | 62.5%Felump| 832 888 875 932 961 911 871 104.46  111.88 111.35 12008 125.66 117.13  110.58
| HHR A/
14/09/2020 O BIEH (Jo/Em) 14/09/2020 o 58 (CFR, ET/FM)
# 5l kanfl 5 10PI624t & Sorie2ft £ (FkixiE) |%&3I Bkl 5 osi62ft &£ B osie24r & (FKEKIE )
IOPI58 58% Fe Fines -90 -9.35%
I0PI65 65% Fe Fines 56 5.82% 105165 65% Fe Fines 1225 9.31%
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105162 10PI62 (equivalent) 105165 I0PI65 (equivalent) e— | NS Y
£ BRI EMIRGEE
14/09/2020 O IR (ST /iR ) 14/09/2020 B 58 (CFR, RxT/TM)
MET N HE b 5 opPie2ft = MBS =Mk 5 osi624t &=
DELK 914 -2 -49 ZFEUH 121.44 1.13 -10.11
SIMEC #3 876 -17 -87 SIMEC #3 110.41 0.77 -21.14
PB ¥ 936 2 -27 PB 1 127.84 1.28 -3.71
HEH) 963 4 0 2K 129.24 1.25 -2.31
Ekv) 922 -4 -41 ER0 122.75 1.18 -8.80
= BEH 859 -8 -104 = EH 119.24 1.10 -12.31
= #% 1020 6 57 % 143.76 0.82 12.21
B 916 -13 -47 B 118.11 0.72 -13.44
BiR 971 1 8 BB 129.86 1.10 -1.69
RTX 7 884 -6 -79 RTX ¥y 119.21 0.72 -12.34
78 5 # 903 -7 -60 78 2 ¥ 120.74 1.18 -10.81
14/09/2020 - 3 HOLIDAY
MEIN1E Tt 5 oPissf &
B9 850 5 23
FMG TR &8 873 3 0
Ik 857 5 -16
ik 871 3 -2
Fa] 4% 1L H7 #5 873 3 0
k=) 888 4 15
PREE B
ELEY (EXT/THE)
EHRN 3 ERGE Tk
High Grade Fe 60 - 63% 16.00 3.00 High Grade Fe 60 - 63% 3.25 0.00
High Grade Fe 63 - 64% 15.00 0.00 High Grade Fe 63 - 64% 2.00 -0.25
1% %18  |High GradeFe 64 -65% 15.00 0.00 B1% tK  |High Grade Fe 64 - 65% 2.00 -0.25
High Grade Fe 65 - 65.5% 15.00 0.00 High Grade Fe 65 - 65.5% 2.00 -0.25
Low Grade Fe 0.00 -1.00
High Fe Grade Al <2.25% 9.00 0.00 High Fe Grade Al <2.25% 1.75 0.00
. i .25-49 K X N High Fe Grade Al 2.25-4% 5.25 0.00
51% 4299 High Fe Grade Al 2.25-4% 51.00 3.00 51% 4218 g b
Low Fe Grade Al <2.25% 31.00 0.00
Low Fe Grade Al 2.25-4% 24.00 0.00
High Fe Grade Si <4% 1.00 0.00 High Fe Grade Si <4% 1.50 0.00
F1% =R High Fe Grade Si 4-6.5% 31.00 6.00 1% E1E High Fe Grade Si 4 - 6.5% 6.25 0.25
Low Fe Grade 1.00 0.00
High Fe Grade 0.09%<P<0.115% 2.00 0.00 High Fe Grade 0.09%<P<0.115% 0.00 0.00
£50.01% B8 |High Fe Grade 0.115%<P<0.15% 2.00 0.00 0.01% 418 |High Fe Grade 0.115%<P<0.15% 0.75 0.25
Low Fe Grade 0.09<P<0.1% 3.00 0.00
5 & REONZE T/EM
O =L &0 =L A0 =L A0 b
i 8 [ -25.00 0.00 B 3k -5.00 0.00 i 0.00 0.00 = 0.00 0.00
ite 0.00 0.00 SIRA -10.00 0.00 ERE 0.00 0.00 Ly mpe: 0.00 0.00
Ei2d -5.00 0.00 RE -5.00 0.00 =i 0.00 0.00 e -10.00 0.00
KiE -25.00 0.00 BAF 0.00 0.00 =] 0.00 0.00 X 0.00 0.00
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A OERF (5 AM) HNREHN
11/9/2020 b1 XMW
#0O AR FKEXIE% BIE? -1 - ELE: 2020/09/14 (FF = &) 2020/09/14 5.30 pm
nE 15.32 -0.84% 11.97 17.00 &% 12101 RWAI—XRSA HBE%  +H 2020 BA—B  HKBKE%
BB 11.55 1.40% 9.41 14.00 WM 8485 115 137% 125.90 269 2.18%
Bt 13.89 3.58% 12.46 1678 HX=E (BFF) 73.10 -4.0 -5.16% 23.45 4.19 21.73%
X 8.58 2.14% 6.37 858 | HOE(AF) 73.43 0.76 1.05% 205.64 7.00 3.52%
BE 11.53 4.44% 9.44 14.02 |H®iE 8335 13.0 1.58% 123.52 3.91 3.27%
350 21t 107.28 0.59% 98.80 11879 |&® 850.0 11.0 131% 125.94 271 2.20%
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E RN TR
WHI LR Goi)
m 11/9/2020 k% TkEIE % Weekly consumption of rebar Weekly consumption of hot-rolled coil
#2547 HRBA0O ¢18mm 3,740.0 -10 0.27% | oo o —aone —arrs —amo T e e —
244 Q300 ¢6.5mm 4,060.0 0 0.00% | soo0 00 N /‘\,.\/
' 3,200 ['
#1% Q235/S5400 5.5mm*1500°C 3,920.0 130 321% | / S e AN
%4 SPCC/ST12 1.0mm*1250*2500 4,760.0 40 0.85% | 2000 c\\f 2,600
LA Q2358 20mm 3,040.0 -40 401% |\
9#?_:‘# ST02210mm*1000*C 48400 0 0000/ 01 02 03 04 05 06 07 08 09 10 11 12 ' 01 02 03 04 05 06 07 08 09 10 11 12
X . 'y 0 » 0
TR 7,650.0 50 0.66%
ER#NFE
Rebar profits Hot-rolled coil profits
yuan/mt ——2017 ——2018 2019 ——2020 yuan/mt ——2017 ——2018 2019 ——2020
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SMM ek B A FDERERARAAAE  (FT/mh) 1,200
mE Price Change  [Note 1,000
6203t I SEFE R 4 (Fon/ T 129.40 -2.20 200
ik 1,960 50 BL-Zfastk a8
BN 2,440 0 RS BAI6mmM, FAR g 600
AR 3,543 1,009 Q234, & § 400
KRN BN A 3,772 9 it &% z 200
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MMiERT BeE A k&
IRON ORE INDEX SPECIFICATIONS, COMPILATION RATIONALE AND DATA EXCLUSIONS

B AEEAE (GBONEMRE MMiE OB R3Ol R B FHA AW EFR
65% Fe Fines 62% Fe Fines 58% Fe Fines 62.5% Fe Lump HEEOMERR, QERSHE, UL K
raafir % 65.00 62.00 58.00 62.50 ZHE. MMEBKEUR K SR 2 5 S HEATAT AL, 5
5% 1.40 2.25 2.25 1.50 BRAFEInEREZE BRERXEE L MNE
B % 1.50 4.00 5.50 3.50 NI,
BE % 0.06 0.09 0.05 0.08 . . o
B % 0.01 002 0.02 0.02 RERBMMISGT BEOMEEHAZLS, BN
KHF % 8.00 8.00 9.00 4.00 A www.mmiprices.com
71 1% < 6.3mmEL A~ fE 7T 15 B
#iE 90%LL b Hi BE /N TF 10mm, 40% L T i1 B /N F 1504 % % o s e =
F1EE > 21 12mm b BN AR #8355 P o o
%0 F B8 (FRMECFRATHE) FBEOERM B 1E2 62.5 0 &
BHE (GZ#H) AR UANER, sELURAKIE RRE RN BRHR
A EN#E AIE ENHAE AIE/fT IR & 4 QR AR IR R0 B R SR B M SR EER . RS,

IRON ORE DOMESTIC CONCENTRATE INDEX CALCULATION METHODOLOGY

BRI MEER: SMMEE REMIL, UT, IWRNRBEANEHD, 25 MR (B~ 8 S 2B L 853%) BRI RN BN ERERT B e
EER A TEMRMRR MU T ESHESMEER - REEEERTENBERRES T HRESH WA RENNE, BN ESHER

I8,
F oM R ERERNE RS E
OIS I BRI

14/09/2020 & % Fh Y g $E AR & % Fh L A e An

Ekaafl 8 T&* B KaF Rl 8 -] B KaF
SFEULK 60.95% 2.40% 4.34% 0.057% 9.43% | ZFEK 60.70% 2.30% 4.90% 0.055% 8.00%
SIMEC #23 60.00%  2.30% 6.30%  0.060%  6.00% | SIMEC ¥} 60.00%  2.30% 6.30%  0.060%  6.00%
PB 61.63%  2.32% 3.85%  0.100%  9.51% | /PB62 ) 62.00%  2.60% 430%  0.090%  10.00%
HAEH 62.57% 2.38% 3.90% 0.092% 8.17% | A=k 62.30% 2.40% 4.40% 0.090% 8.00%
=R 60.66%  2.33% 4.50% 0.082%  8.04% | ER#H 60.80%  2.35% 4.70% 0.080%  7.80%
EWmEHR 60.69%  3.08% 463%  0113% 7.62% | £HEH 60.50%  3.00% 450%  0.120%  8.00%
+# 65.06%  1.19% 1.87%  0.067%  8.15% | ~¥# 65.10%  1.50% 1.70%  0.080%  8.50%
(=% ;] 62.00% 1.00% 6.50% 0.040% 6.00% | B 62.00% 1.00% 6.50% 0.040% 6.00%
BEiE 63.19% 1.17% 4.78% 0.082% 7.65% | BiE 63.00% 1.50% 5.00% 0.070% 7.00%
RTX H 61.00%  3.10% 450%  0.135%  7.50% | RTX ) 61.00%  3.10% 450%  0.135%  7.50%
7 R # 60.10%  2.30% 470%  0.075%  850% | FK# 60.10%  2.30% 470%  0.075%  8.50%
14/09/2020 58%18 ¥ T8 F AT i B AR

Z3mi 8 i T KaF
By 56.52%  3.13% 6.23% 0.058%  9.14%
FMG V& 58.19% 2.55% 5.64% 0.054% 8.25%
L GNEE ) 56.55% 3.20% 5.69% 0.039% 8.29%
FEER 4R 57.88%  2.87% 7.50% 0.062%  7.45%
AT 4% L Hi #3 58.00%  1.85% 5.50% 0.090%  9.00%
a8 57.12% 1.64% 6.44% 0.042% 9.30%

wig
PORT STOCK INDICES SEABORNE INDICES
FOT Qingdao (RMB/wet tonne) CFR Qingdao Equivalent (USD/dry tonne) CFR Qingdao (USD/DMT)
I0PI62 IRCNQOO01 IRCNQO04 105162 IRCNO034
I0PI58 IRCNQ002 IRCNQOO5 10S165 IRCNO035
IOPI65 IRCNQOO03 IRCNQOO06
IOPLI62 IRCNOO36 IRCNO037
BXREA

MMI FINE 7T Erhnif 5 2 4185, RFIKE28Z E1F:+65 6850 7629, HB%E : Jarek@mmiprices.com
SMM AN 73 : FHniE7 T +#85, R KE28/Z EBiE:+65 6850 7630, HBFE :service.en@smm.cn
SMM L7 EETHEATHRELIROIF 205 HRERHEISHRXIE B1E:+86 021 51550306 KBS : service.en@smm.cn

AT www.mmiprices.com3X Bl 52 B i1

RKoMBORICRMNERREEH

ARERMMIRTIL R, REPUR. BIEFHURSE, NOET MMKEZFEEN, REBEITA, FEEH, Bk #HE, %L BT 3F LTHRNGEE.
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