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DCE Iron Ore 62% Fines SGX Iron Ore (CFR Qingdao) 62% Fe Fines .
11905 (Sept) RMB/t (3pm close) May'19 USD/dmt RB1905& £
653.50 93.28 4030
26.50 4.23% 2.38 2.62% 140.00 3.60%
08/04/2019 (3pm close )| 08/04/2019 (6pm Print) 08/04/2019 (3pm close)
i Py WA
.. ==
c3 EIEER-F B usp/t C5 7R -F 5 usD/t 1R GURMNAE (Jo/mh)
12.82 _ 4.53 t 3960
0.21 1.62% 0.00 0.00% 60 1.54%
05/04/2019 05/04/2019 2019/4/04(F A H)
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| O BOMEES (or)
08/04/2019 B8 (FRN - o/, BESH) B O MEERIrES (Sx/TH, FE8)
BOMKE el Ra—H kkiEx AME £¥HE ZE:? =Zm:? KRai—H kikiEx AME £¥HE SE: Z=Z®:?
10PI62 62%FeFines | 683 19 2.9% 662 624 443 683 91.33 2.45 2.8% 89.88 82.92 61.36 91.62
10PI58 58% Fe Fines | 603 13 2.2% 586 533 308 608 80.18 1.65 2.1% 79.02 70.26 41.4 81.04
10PI65 65% Fe Fines | 751 19 2.6% 730 704 541 784 100.81 2.49 25% 99.49 94.13 75.83 112.12
IRON ORE SEABORNE INDEX (I0SI) &AL
08/04/2019 # 52% (CFR, ¥EJT/THE) SUERF REESUMBITEES, BOTERN RRBTHATRS-157/0; Ms S EF LA, FIHRM R
— RS RETES, BRI ES 2550 /MR %, BEA, P RIOTRIEH T, BAERSERNFI . RESMM
mOMEEY PRI Zai—B FkxiEx ANE FHE RE® R8> | PHNEED LoZlE NEKRENTRKNFE71/M, REFTIEe18T/0, F kA AR E R
) 245, 705E/0, T AFTURIERT, T HT BRALIGM, EHGT RO EITEL S REBES .
105162 62% Fe Fines | 94.55 0.50 0.53% 92.59 83.79 62.95 94.05
105165 65% Fe Fines | 107.00 0.75 0.71%  104.73 93.00 83.20 106.85
| $RE BB IR 188 (1oPL1)
2019/4/5® AR ™, 58 (FERN - o/mE, BESH) ™58 (CFR, ¥E5T/FmH, FEP)’
AOMEE Bl Bt kikiEw AHNE £¥E BE® BES P L FkikiEw A HNE FHE BES BE3
IOPLIG2 |62.5%Felump| 860 8 0.9% 860 831 565 865 111.42 1.53 1.39% 11142  106.98 76.63 112.12
| RFER T EIES (CIp)
2019/4/04(B A E) T/ (FEH) ° Ex/m (FaH) ¢
%4 X ERiE #ix AR IREE RIE°’ BE’ AE IREE RIE°’ BE’
bo [ Hi 7B 66% Fe FE 765 -0.6% 579 802 113.92 -0.61% 91.97 118.53
e Fx 65% Fe FE 735 -2.6% 630 815 109.45 -2.61% 100.26 117.34
T 31 65% Fe mE 565 -5.0% 445 745 84.14 -5.01% 68.21 88.86
[1TE:S Wi 65% Fe FE 785 0.0% 620 860 116.90 0.04% 99.75 127.11
2019/4/04( A &) E | & 3FtE% BIE 2 TN UCE: ART/E7T=6.7201,2 §%£121 8 * B201856 188 * BRALCENE: ART/ET-67151
W MIBESEH 643.84 -3.6% 534.50 685.87
AOMGIER(F2EO, FWRM, /B O BERY, cFRRES (E5T/TM)
850 115
750 105
95
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85
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65
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250 45
L L3 : L5332 9% L5 iigiiiias s T E3 33 % ¥ eos ottt iiitsEEEEEG
3333281 s3252z023d58z2z2%3 T2 Y823 T EE 2225222288333
— |O Pl 62 10 PI58 e |0 PI65 — |0 S|62 e—— 0O S|65
R AEONGERAE, K, £FESE
08/04/2019 B SE (FERN oo/, BEES) B OMGIRRrES (E3/TH, F2%8%)
BOWEY B +=A —A ZA =A BR ZEESHEMNES| +ZA —A —A =A BRI ZEESHENES
10PI62 62% FeFines | 559 580 654 639 662 657 624 72.55 76.16 87.09 85.37 89.88 89.51 82.92
I0PI58 58% Fe Fines | 392 448 569 583 586 581 533 50.47 57.99 75.22 77.49 79.02 78.73 70.26
10PI65 65% FeFines | 681 670 733 714 730 725 704 99.05 88.65 98.08 95.78 99.49 99.15 94.13
HOTERERAE, FE FEHE #Bia R (XIT/mh)
08/04/2019 = 5% (CFR, ExT/FM) 05/04/2019 WER-FHREET/EM
moOmsEy | Bkl +=A —A —A =R AR FEESENES Tt KEKE% @ RE? BE’
105162 62% FeFines | 69.96 76.09 87.39 86.18 92.59 92.59 8379 EA-ES 453 0.00 0.00% 439 10.00
105165 65% Fe Fines | 85.95 89.92 102.56 97.22 104.73 104.73 93.00 |EEHENS 1282 021 162% 1161 276
| B AR R A R SE FAES)
2019/a/s8 A E B8 (FERN oo/l BREER) HEE (CFR, Ex/FHE, TEH)’
BEmOMKRY i +=A —A —A =A AR EEESEWES +=A —A —A =A AR TEESENES
IOPLI62 | 62.5%Felump| 749 782 842 858 860 860 831 96.21 94.22 99.57 111.03 11142 11142 106.98
| HRHCA /BT
08/04/2019 OB (T/EnE) 08/04/2019 ™ 538 (CFR, £3T/FM)
# 5l PRl 5 opie2ft £ B orie2fft & (FkExiE) (&5l BRI 5 0s162f &£ B losie26t & (FKEKIE )
10PI58 58% Fe Fines -80 -11.71%
10PI65 65% Fe Fines 68 9.96% 105165 65% Fe Fines 12.45 13.17%
WwWw.mmiprices.com TimE 2/6 08/04/2019
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HON GBI LS S BRIENED El A i (o /0t, SRS
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:s i é‘ 3 é g gﬂ g g § gj % g éé § § é § g g % % % ﬁ#{‘b%&ﬁ i %’\QQ ’ “:\jb o,'vo%% o’ @Q% %oé& %ﬁo@% ”o’(’z ﬁ, ’b\é\@ < ’ ’)’,@ Q&o’ %’v&@
105162 I0PI62 (equivalent) 105165 I0PI65 (equivalent) — E NN SE RN
£ SR EMNIEEE
08/04/2019 A O MRIEE (ST/iB ) 08/04/2019 B 5% (CFR, ¥ET/TME)
MET N 1S ul | 5 orie2ft & BTN 1S =1E 5 osie2fy &
S EUM 656 19 27 ZFEUL# 91.82 0.50 -2.73
SIMEC 2 636 19 -47 SIMEC 2 89.90 0.50 -4.65
PB # 666 19 -17 PB 3 94.40 0.50 -0.15
ASty 688 19 5 HASKn 95.94 0.50 1.39
ERH 662 19 21 ERH 90.45 0.50 -4.10
2L EH 638 19 -45 L EH 89.40 0.50 -5.15
% 756 19 73 % 107.54 0.50 12.99
B 691 19 8 B8 96.74 0.50 2.19
iR 693 19 10 BiR 96.99 0.50 2.44
RTX # 638 19 -45 RTX #5 90.05 0.50 -4.50
0-Jan-00 # OIS (T /B k)
ME M8 Tt 5 opissfft &
B 560 13 -43
FMG YA H 608 13 5
EZ Ik 563 13 -40
FEER R 587 13 -16
BT 45 L BT 43 566 13 37
iRy 607 13 4
EREEERTRBE T
ExEH (Ex/FTiE)
EHE =t ERNE TE
High Grade Fe 60 - 63% 15.00 0.00 High Grade Fe 60 - 63% 1.75 0.00
High Grade Fe 63 - 64% 15.00 0.00 High Grade Fe 63 - 64% 3.00 0.00
1% &%E High Grade Fe 64 - 65% 15.00 0.00 1% 2% High Grade Fe 64 - 65% 3.00 0.00
High Grade Fe 65 - 65.5% 15.00 0.00 High Grade Fe 65 - 65.5% 3.00 0.00
Low Grade Fe 18.00 0.00
High Fe Grade Al <2.25% 21.00 0.00 High Fe Grade Al <2.25% 2.75 0.00
51% 298 High Fe Grade Al 2.25-4% 7.00 0.00 1% 4318 High Fe Grade Al 2.25-4% 0.00 0.00
Low Fe Grade Al <2.25% 30.00 0.00
Low Fe Grade Al 2.25-4% 21.00 0.00
High Fe Grade Si <4% 2.00 0.00 High Fe Grade Si <4% 1.25 0.00
F1% 1A High Fe Grade Si 4-6.5% 13.00 0.00 F1% i1 High Fe Grade Si 4 - 6.5% 0.50 0.00
Low Fe Grade 5.00 0.00
High Fe Grade 0.09%<P<0.115% 2.00 0.00 High Fe Grade 0.09%<P<0.115% 0.75 0.00
£50.01% B8 |High Fe Grade 0.115%<P<0.15% 8.00 0.00 80.01% 418 |High Fe Grade 0.115%<P<0.15% 0.00 0.00
Low Fe Grade 0.09<P<0.1% 0.00 0.00
5E5EO60NZ T/EM
#0 =1L #0O e[ #n Tk #n ik
R E -35.00 0.00 7R %::] -5.00 0.00 AL 0.00 0.00 B 0.00 0.00
ite 5.00 0.00 SIBA -20.00 0.00 ERE 0.00 0.00 =) 0.00 0.00
Bt -5.00 0.00 wE -5.00 0.00 = il 0.00 0.00 [ mpe: 0.00 0.00
KiE -10.00 0.00 R 0.00 0.00 [Pt -20.00 0.00 xiE -20.00 0.00
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MMiERT BIs B

E RN E T iR
BT (T Weekly output of rebar Weekly output of hot-rolled coil
= 4/4/2019 o ik TRERIE % | 100mt o5 2015 2017 1000mt  =2015 — 2016 —2017 —2018 = 2019
3,800
#22¢ HRB40O ¢18mm 3,960.0 60 1.54% e
3,500
£&#1 Q300 ¢6.5mm 4,140.0 60 1.47% 3400
3,200
#45: Q235/SS400 5.5mm*1500*C 3,900.0 50 1.30%
2900 3,200
%% SPCC/ST12 1.0mm*1250*2500 4,350.0 -30 -0.68%
2,600
HEAR Q2358 20mm 4,020.0 40 1.01% 3,000
2300
H4E ST02Z 1.0mm*1000*C 4,670.0 -10 -0.21%
2,000 2,800
TR 7,200.0 0 0.00% 01 02 03 04 05 06 07 08 09 10 11 12 01 02 03 04 05 05 07 08 09 10 11 12
ERWFE
Rebar profits Hot-rolled coil profits
yuan/mt 015 2016 ——2017 ——2018  ——2018 yuan/mt ——2015 ——2016 ——2017 —2018 ——2019
2,500 2,000
2,000 1,500
1500 1,000
1,000
500
500
0
0
pi 02 03 04 05 06 07 08 09 10 11 12
-500
E AW FE BRI FE
SMM M E A A FEERER-IR ARG (ST/ml) 1,600
B Price Change  |Note 1,400
620 IIL SR FR T & (Seon/ Tl 88.88 3.58 1,200
-39 1,910 40 EL-—faeE 2l 1,000
&4 2,130 A0 |sismmemm, FAE g 8w
WIE AR 2,978 66 Q234, L % 600
KRR BN A 3,230 62 it &% = 400
KRN BRRER 720 28 HF EBIRNGE - 2H 200
1o e . o 0
KRER R RERAR 3,303 66 oEE - B8 S P P P P S S 9 e o O
KRR R RERT 597 24 BEFEBAHENE 25 VV.Q( y@»‘\ V\& N,\3 »"?& \/5,?9 »’oc“ @"4 &é O y@ \Fp‘ \;vsi‘
BT ARBTRATEEASXDHNG - FOEEERA  BERE - WSAAMRFIARSE -
PO N —— — KRR ARANRDE SRR S I
MER =T
18 In-plant inventory of rebar
16
14 1.000mt 5015 —— 2016 —— 2017 —— 2018 —— 2019
5,000
. 12
5% 4,000
= 8
B 3,000
4 ~— S l\/\—._—\-./-\ ,
2 2,000
0
S e Q> > S S S S S S )
@6\,\ ?.Qx @'b{ \\»“:\, ,\&” \>°0\, X 06”:\’ 8 Qé':\, ,\’S\\” <<e)°i\/ 1.000
o o SRR A A A 4
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MMiERT BeE A k& 08/04/2019
IRON ORE INDEX SPECIFICATIONS, COMPILATION RATIONALE AND DATA EXCLUSIONS

BRI AEEHE (BOMEMRE ) MM O GIE 0T SRE B F 5 A iR
65% Fe Fines 62% Fe Fines 58% Fe Fines 62.5% Fe Lump HEEOMERR, QERSE, UL K
BRI % 65.00 62.00 58.00 62.50 TR MMIBKER AL SR 2 15 ST AL, B
5% 1.40 2.25 2.25 1.50 BRAFETEREZE, BRIERZEHFEMAE
% 1.50 4.00 5.50 3.50 NI,
B % 0.06 0.09 0.05 0.08 e ) SR ———
B % 0.01 0.02 0.02 0.02 .m%zxﬂymwéﬂraén NEIEEAEIE, 1BIW
KHF % 8.00 8.00 9.00 4.00 A www.mmiprices.com
711 < 63mmEL A REIT15 o
L 90%2A k4 BE /N F 10mm, 40%LL T #LEE /N F 1508K % - e e =
FES 21 12mm I TRER ST | o o o
%0 F B8 (FRMECFRATHE) FBEOERM B IR 62.5 0 &
B (E#H) AR UARER, sELRAKRE AEANX KR BRER
FRAR EN#1E A ENHA{E RIE/AF IR 8 ARG E AT S A S AR RER SRR, TAAME,

IRON ORE DOMESTIC CONCENTRATE INDEX CALCULATION METHODOLOGY
E R NEELC SMMBERERD, T, WAMZRENEH, 25K EH ™8 & 2 E S~ 853%) BN EREN BN EEAERSKE aNiEHERe
#gfERR BEITRAMRAFRALTESHASMEER S—RERESHIVENEEERES TR RSN IUFREANE, BEmMNTESHER
g iE R,

& aRois i ERERNETSE

O I o et
0-Jan-00 & oM A aTiER & i B AT AR
Rl 8 i:3 B XaF ERaafl 8 -3 B XKaF
SR 60.76% 2.35% 4.31% 0.057% 8.58% | ZFRLM 60.70% 2.30% 4.90% 0.055% 8.00%
SIMEC #3} 60.00%  2.30% 6.30%  0.060%  6.00% | SIMEC ¥} 60.00%  2.30% 6.30%  0.060%  6.00%
PB £ 61.59%  2.42% 364%  0.101%  9.17% | PB62 ) 62.00%  2.60% 430%  0.090%  10.00%
Ak 62.32%  2.30% 417%  0.092%  7.56% | A2 62.80%  2.20% 430%  0.080%  6.40%
Eni 60.83%  2.27% 4.83% 0.087%  7.01% | ERH 61.00%  2.70% 470%  0.110%  9.30%
*HEH 61.09%  2.94% 416%  0121%  7.25% | EFWEH 61.79%  2.67% 408%  0.115%  7.16%
+# 65.27%  1.34% 148%  0074%  8.02% | ~# 65.10%  1.50% 1.70%  0.080%  8.50%
B8 62.00%  1.00% 6.50%  0.040%  6.00% | E¥ 62.00%  1.00% 6.50%  0.040%  6.00%
EiR 62.64%  1.54% 487%  0072%  840% | EiE 62.50%  1.50% 5.00%  0.070%  7.00%
RTX 61.00% 3.10% 4.50% 0.135% 750% | RTXH 61.00% 3.10% 4.50% 0.135% 7.50%
0-Jan-00 58%38 BT E F I 7= & BLAE
PRl 8 o3 B KaF
B 56.72%  3.09% 5.99% 0.051%  8.95%
FMG JRA 8 58.25% 2.71% 5.65% 0.064% 7.37%
Sk 56.64% 2.91% 5.58% 0.035% 9.29%
76 &R 57.88%  2.87% 750%  0.062%  7.45%
Ba] 435 i1 Hir 453 56.59%  2.55% 7.14% 0.080%  8.46%
Lk ) 57.10% 1.48% 6.52% 0.044% 8.65%
wig
PORT STOCK INDICES
FOT Qingdao (RMB/wet tonne) CFR Qingdao Equivalent (USD/dry tonne)
10P162 IRCNQOO1 IRCNQ004
10P158 IRCNQO002 IRCNQO05
|IOPI165 IRCNQO03 IRCNQO06
BXFREA]
K7 FIK R B L HeS, RFKE28/E BiF: +65 6850 7629, HBFE : Jarek@mmiprices. Y P Pach: Vg
sMMMx;i};?uiﬁﬂ}}ﬁnumﬁgztﬁis%, BHIKE28/F BIF:+65 6850 7630, ﬁﬂﬁ:sewii.en;:n::.z:m 173'Iﬁlwww.mmlprlces.comzxﬂyxgﬂ'ﬂ
SMM L3870 A A RIIL 01 T 208 MR H fEoS HRIKO/E 15 :+86 021 5155 0306 1B :service.en@smm.cn REIMMEARICENEARSER
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